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2 SUHVHOWM LHDWUR DSUIHVHQW R UHVXGEGR GD H HEXG¥R GDV P HGIGDV P SGP HQWGDV QRV
SUP HLRV P HVHV GH H HRXE¥R GR 3@QR SDWD D ,JXDGDGH GH * «QHIR H GH 2 SRUMXQIGDGHV GD
3pUYRD GH/DQKR\R 30 ,* 2 GH DFRWGR FRP RV IQGIFDGRUHV GHILQIGRV H UHVSHWYDV
P HEV LHDWYRVDRV (L[ RVGH,QMIYHQE¥R TXH R FROWIXHP

2 30 2 IRLUHD DGR QR oP EMR GR 3IRMMR 8%/, $' (6 SURP RYIGR SHR 0 XQFSIR GD
3pYRD GH / DKRVR QR =P EMR GD 7ISR®IID GH 2 SHIDEXR $SRIR 7«FQFR ¢ ( DERWDER H
0 RQVRU] DEXR GD ( [ HAXEXR H $ YDIDER GRV 3@QRV SDD D, JXDGDGH 1IQDQADGR SHR 3WRIWDP D
2 SHIDARQDOQFOXR 6RADCH ( P SUHIR H JHUGR SHD &RP MAR SDUD D &IGDGDQID H,JXDGDGH GH

* «QHR

SROMIXIQGR XP GRV SIRGX\RV WBQIYHV SWHYMRV QR $YMR 1| 32,6(
FRUHVSRQGHQOWAY D HWD RSHUDEXR 11QDQAIDGD HvM LHDM(UR SURWIQGH DSUHVHQWUXP  SRQWR GH
VWMDE¥R FOWR \VREWH R SLIRAHWR GH [P SGP HQWIG¥R GR 30 ,* 2 IQAGIQGR Q¥R Wi VREWH D
H HEX&¥R GDV P HGIGDV DW DR P RP HQWR H UHVSHWYRV IQGIFDGRUHV GH ULHVX®EGR FRP R VP E«P
VRELHR 0 RGH® GH * RYHUQDEXR [QHHQW D HAD P HVP DIP SGP HQWGKR
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&RP YO ¢ VIMMP DW DR GDV DWYIGDGHY GHVHQYROIGDV QD IDWH GH H HRX&¥R CGR 30 ,* 2
QRP HDGDP HQWM GDV P HGGDV IP SGP HOWGEDY IHARUHX VH D IRQMV GH IQIRWP DS¥R H GH YHULIFDGYR GH
GDGRV GLYHUDV QRP HDGDP HOWA

o 5HXQ:HV FRP D &RQWHEHLD /RFDOSDD D JXDGDGH H FRP D HTXISD UHVSRQVEYHO SHD
[P SOP HQWGKR GR3LRVVR * 8%/, $' (6

o 3DUAASDEXR QXP D UHXQI¥R GD ( TXISD SDWD D, JXD@DGH QD 91GD/ RFADO

e 5HVXP RVGDVUHXQL: HVGD ( TXISD SDWD D ,JXD@DGH QD 91GD/ RFDO

e  ( YIGHQADV GH UHDT DE¥R H DYDIDEXR GDV DWIGDGHV GR 3LRVVR ,* 8%/, $' (6

e ( YIGHQADV GH UHDQ) DE¥R H DYDIDER GDVP HGGDVGR 30 ,* 2

o (YIG-QADV GDV DWMGDGHV GH GLIYXODE¥R GR 30 ,* 2 BIYDGDV D FDER SHR 0 XQESIR GH DFRUER FRP
R 3URGXVR GDV$© HVGH' LYXODEXR (P SUHHQGIGDV

$ SHUGAD D IQNIFRTITERGH D TXHD QRIP (TR XD D IQMHYR GHPL/IEB/
IDRBY\HIRDOCID@(1,1' FPRIVPMD@GHIQERGPHIE® /GO
THRRIP QRAX CPHORGR\Y RFFP RUR/DRWV/GHARIPIDER HWR/TXOV DIGGH D

RIJHP \IRDBHAQED DGHIE-QID DERRDIEG- DRIEQNARH XODIGQIEG-HH SHMRGH
JQURHDADIFAONEDAY XY (1,1
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$UHDOLI®GBE¥R2FRPSUHH QWAHDNVHVYDJIQuVWQRBPRRUBGYROHP HQ W B33D4RQ R

H'LYXOJDO¥R H $YDOLDO¥R GR 30DQR

2 ' IDJQUVMER IRLUHDT DGR HQWH VHWP ELR GH HMQKR GH LOAGIQGR QD YHUMQM IQMUQD H
HWUD WQGR SDID R HHWR MGR XWI) DGRV GIHHMWV P «\RGRV GH HRED GH LQIRWP DE¥R
UHRUHQGR DR . IMGH ) HUDP HQWV SDUD ' IDIQUWMERY 3DUARSDWYRY  GHVHQYROIGR QR P EMR GR
SURVMR / RFDO' HQGHU( TXDOW ) HUHLD  $® HGD

3DWD D UHD@ DE¥R GR GLDJ QUWIFR LOWAUQR |RLHDERWGR H WMBGR XP  IQTX«UMR SRU TXHWMRQEUR
GIVSRQEL) DGR RQIQH D VRGRV RV FRDERWGRIHY H FROERWGRWDV GR 0 XQESIR ) RIDP REWGDV
UHVSRWEV YEQGDV ~ GR WH R IHP IQOR H GRWRP DWXIR R TXH FRUHVSRQGH D

GR XQYHUR GH FRODERWGRIHV H FRDERWGRIDV GR 0 XQESIR FROMIXIQGR XP D DP RWD
VDW( DWUD H DGHTXDGD DR UHWDMR GD IWDE¥R
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3DWD D UHDQ} DE¥R GR GLDJ QUWIFR H[ VIMUQR |RWDP  SUHSDUDGDV TXDAR DAYIGDGHY HQWH VHWP ELR GH
HNDQHLLR GH

e YDIOWMRWP Q) UHDY DGRHP |RWP DVR RQ @QH GHVAQDGR ¢ FRP XQIGDGHHP JHDO

e 4 XHWRQEURVRQIOH GHVAQDGRV ¢ SRSXMEXR UHMGHQM QR FRQOFHBR

o IRFXV JIRXS GHWQDGRV D LHSUHVHQUBQMY GDV ,366 V' 3UHVIGHQMY GH -XQUB H DRV 3ELRFRV GDV
IUHIXHVDV

e : RUB &« QR TXDOSDUAHSDIDP RV DV UHSUMVHQEQWY GDV FREMYIGDGHV GR &RQFHBR
LOFOXIQGR DWRADS HY MYHQY GH GHVSRUR HP SUMVDV H GHP DIV QR HOWDQR GHYIGR ¢ VIWDEXR
SDQGP IFD Q¥R VH UHIIMBDP  SDUARSDOWY SHR TXH Q¥R | RLSRW YHOFRQFUHW DUHWD LQIADWYD

&RP R UHVXOGR GD DSTHDSER GHVMV LOVWWKP HOWRY GH UHFR®D GH GDGRV |IRWDP DXVEXORGRY DV

2 IHDWUR GH' IDIQUMER DSUHVHQ DIQGD QXP DQH R ¢ SDUM D/ MBIHP GRV  LQGIFDGRUHV GH
SDUAGD DSUHVHQWIGRVQRSQH R GR$YMR Q| 32 ,6(

2V LHVXORGRV GR GIDIQUWER SHP IMIDP  IGHQWLFDU DV DWP HWIDV HQWH KRP HQV H P X®HUHV TXH
DIQGD H MMP H SHOMMP QR WIUMYUR GD 3pYRD GH / DQKRVR  UHI MAUVXI HVWHY GRV FROERWDGRUIHV
H FROERWGRDV GD $XVBUNXID DMP FRP R GHXP  YDWR FROMQR GH SURIMRQDLY TXH UHSUHVHQUEP

OIS HV GH GLHIHQMVY £UHDV H DIQGD GH AGDG¥RV H AGDGYY DQUQIP DV TXH YIYHP  WDED®DP
H RX HWXGDP QR &ROFHBR

1THWM VHOAGR H GH IRLPD UHVXPIGD IRWDP  IGHQWIFDGDV DV VHIXIOMV £UHDV H UAVSHWYDV
QHFHMGDGHV GH LOMUHQEXR
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o QXNIHHQMRPORRHP KREIRG-\IEIBR

o QO MAGRDGHSIRHEP HQRVHP FDRGHDMGRP RIDOH\H XORGFIG-\WEDBR

o R DXAIMBERGARGHEDOIHP [GRANDHP \RER/R/P HR/GHRP XQEBYRASXMTXD

o 5HXIDDYRPIQMIYROER IEBHRR/FRIER DR/ D/

o QO MAGIDGHIRERVARP HEG VA IVHBRIDD/

o QO MAGRDGHI® H/TXHYMP RGAHORP HORGHKIBMEGHARP SHAGD/GRVFRDER DGR BV D/

T 12 6,U ,/*6!' " */["S$,
) o )IDDSHIHRHP P DAUDGHLIXBOBGAHNHKRP HYHP XBHHQD/HIAG/
7 S e %R DDXCDIFEERGABOXQ/MRDERIGRW/ D/
‘ o ) UIMDAWHP I(BHRGHP DMIDVHP P DAUDGHLIXBOBGAQR/HXEEHBHP HORVHARDYY/
s

T

e 1HIOHAHDSYSIDQRTXHG] INVSHWWOIRVEXAGIER/G\D/E3H SRUBIG\WP SR
o (HNAGIDGIDMGEA/GHI P RR@HIRIP 1D DMGIGHI MEDHUHD) 0P HOR

<T [ +&0*, " |, && !
o GHIPHORGHIQHXIQIDIRAXDAR QKR DADYDS/EFDHP KREAURGRMIR
o ) FDAREHWMDG-MBQERN/S/RIR/
o ([IMAGRDGHEDUHD/DIAMNQED/

_T ’ n OI ’ 1] &! I +&
o  SHRXHP HQROQRISFDNRGHP HOQ\PR/HP P DAUDGHLIXCODGHHWHKRP HHP XBHIR
GFDI-\WEDBR

o ([ MAGADGHHXMBMER DXRIDER/OVP DAUD/GHQMY-GBRAY(1, 11 H6+
o O MAGIDGHIQRIP DERAEM DBHSDNP RADIFHXSHIVRED/D/SAXRD/

"O-,/1,
>T
o (HMNAMDGHP HBQWP RP SR BER W/GHS AFDV/GAGRINDVDRHA LS UIDVHP XBHBY
e SHAIAAYHNABH@ERHINGHP RBIEGVGIERAMY

o (HMWAMDGXP DEXAXDRJICY CHRBUPDP RBEDGEHP WY
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7HP LQDGD D IDVH GH GIDJQUWMER IRL UHDQ DGR R 6HP IQEUR GH $SUHVHQWIEXR GRV LHVXGIIGRV GR
" IDIQUWER QRGD  GHM®R GH HWEQGR R LHDWUR GVSRQ YHOSDUD FRQUX®ID QR VHSDUDGRU
FUDGR QR VW GR 0 XQIE'SIR SDUD GLYXODE¥R GR 30 ,* 2 HGRPXP HQRV HMADWJIFRV FUDGRV QR oP EMVR
GR PHPR KWBY ZZZ SRYRDGHDOKRVR SWOWIGDGH P XQIASDOHGXFDFDR VHUMER SURP RFDR GD

LIXDGDCH JHOHR GREXP HORY H SLRMVRYV

$WDY«V GHW DD DED DXVEXGIIEYR H SURIXQGD DQEMM GRV LHVX®RGRY 1RLSRWYHOQIFDUD |DVH GH
HDERWER H [P SBP HOWEXR GR 3OQR 0 XQIASDOSDUD D ,JXD@DGH GH * «QHR H 2 SRUMQIGDGHV GD
3UYRD GH/ DQKRVR TXH YLJRWDLE QRVSU[ IP RVTXDAR DQRV

$ HDERWEXR GR 30 ,* 2 GHFRUHX HQAH DIRVR H NBQHLR GH FX® IQDQGR FRP D 5HXQI¥R
GD (TXISD SDWD D ,JXD@DGH QD 9IGD / RFDO LD DGD P GH GH HP EWR GH QD TXDOIRL
DSUAVHQWIGD  DQDOVDGD H GIVEXWED D SLRSRWI GH P HGIGDV D IQWMIWDUR 3@QR WIQGR D VXD YHUAR
ILQDOVGR DSURYDGD QHWED LHXQI¥R 2 30 ,* 2 IRLSRWMURLP HQWM DSURYDGR QD UHXQI¥R GH &aP DD GH

GH NBQHLR GH H DSUHVHQWGR SXEQFDP HOM QR GD  GH P DUER GH HQFRQWDQGR \H
GLVSRQ YHCSDULD FRQUX® QR VW GR 0 XQIESIR QR M UH HUGR VHSDUDGRU

,QAGIQGR DIRW VREWH D HAKWMUD GR 30 ,* 2 H\VM HOFRQWD VH DWHOWM HP (L RV GH ,QMUYHQEXR
TXHHQYROHP DGIP HQWR IQMUQD H RX H WLQD GH DWDE¥R GR 0 XQESIR 3DWDFDGDXP GHWHV ([ RV
IRIDP GHIQIGRV 2 EMMYRV ( VSHETIFRV HP FRQVRQuQAD FRP RV 2 EMMIYRV (VWDWJIIFRV GRV  3@QRV
GH $&R TXH FRP S HP D (\WDWJID 1 DARQDOSDWD D ,JXDGDGH HD 1¥R ' IVAUP LQDE¥R

NBRUMJIDO ,JXDP EHP FRP RGR,9 3MQR GH$E¥R SDUD D 3WHYHQEXR HR &RP EDW DR 7LEIFR GH 6HUHV

+XPDORV  3$3&76+ LOMUHDARQDGRY GD IRWP D TXH WH DSUIHVHQW QDV \REHDV
VHIXIQMV
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2 BANRV(\SHTIER/

30 CH $&R SOD D, IXDODGH HWH 0 XBHH H
+RPHY/ 330+ 2EWIMR  * DIQIUXPD JRHIDGD
TXHIQMUHARFRP EDAC GVRIP (PR HP IYRGR\H RHD
FPRER®,+0 QVSRIFVH@/EE H/ DWR/R/QYHY
fevcealla e ine¥=:5)

* DIBQIVDH HXERAR0 * 2

SYOMHH HALR 30 * 2

' IYYOOR30 > 2

,QMUDJD SHYSHND GH J«HR (R UHIMR GH \WED/ D/ DMGIGV WBDBEY RX
CEROE/SHRO XQAFSR

SHRBHUIGBEBER BV HHBOQN/ RV IWMR/\RADYV @/RJIBQ 0O H/ DXRARS VAV
YEUD/ABDY GADUWHDERVSRIM R

30 CH $&R SOD D, JXDTDGH HMWH 0 XBHH H
+RPHY/ 35,0+ 2EMINR  * DIQID/FRIBOH/SD
XP D SOMADER SBDHLIXCDAUD GHO + QRPHIDERGH
WEDBRH@®DMAEGHS RIKRTD

* DI D SRASR (D DHQBEEGH H SIPRAU D FRAMER HMW D YA
SRIMREOS XA CP LI

30QR GH $&R SOD D 3UVHIBR H R &RPEDM ¢
9IRBGHD FROAD DV XBHH/H ¢ IIRSGHAD" RP «WFD
33909 2EMMR  3UHHQUHUDBFDLDWBIHGIDVRIDD
¢VMEUD/POQUMMED /G0 9 FROAHFADDDNREHRY
\HRVIP STRRYVH SRR RHUXP DFXIMD GH QR MRSGHD GH
" IRV XP DGR/ GHIXCOBGHHQRGWRIP IR

TTEHDQ

3P RAUR FRKHP HOR\RRHD,*  HFRP BEDRUD \RBIS(HD D\RD/ DV IRP DV GH
R0

2 EVAYRVER( 1 RGH, QMYHIER (DR ) RUP DBRH(P SUHIR

(f RGHIOMYHYR (GHXER ) RP BERH(P SKHIR

2 BANRV(\SHTIER/

30QR GH $&R SOD D ,IXDOOEH HMWH 0 XBHHV H
+RPHY 35,0+ 2BMDR * DIQID/FRIBOH/SID
XPD AR H XPD IRPOIR QWY GH FIRBAER/ GH
JQHR

SRP EDALHGAARWOKUAKAM B MPFRVGHRCHR

( QRSHLDAQING H/GHICRGRIRAHBRDSIRP RAAR@, DAOBGHGH «HR

3P RALDIDNHASIERAR/ DARH/DS P RERM@, XBODG-G2 RWNWQAGV

0 HBRILRVQYHVGDXCDIEBER@VSHXRD/OEARY
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TEHDQ  2BEWMARVAR(L RGH,QMYHER 6D/aH

WPRAR (R GAD G WIHBR Gi PRPHQRV G4 DMAXH
"D B0 0P HOR HIRRPID

30 GH $&R SO D ,JXDODGH HWH 0 XBHH H

+RPHY/ 33,0+ 2EWMIMR 3BPRHD,0 + DABD®D

\B/GIREIRGRVHEBV/G-MEGHP XBHWHKRP HY/
3P RERGREP MXELSXRBOHOER DD

TEHDQ 2BEWMYRVAR(L RCGH,QMYHIR 8UEDQWP RHO RALEDGH

(I RGHOMYHIER 8UHDQW RHO RA@EDGH

2 ENARNYR (VADAJLER 2 BANRV(\SHTIFRV/

3P RAR@/IANHEDGVHARGWIQERNMS/AER

30R GH $&R SOD D ,JXDODGEH HOAH 0 XBHW H | UPREIRGXP SRFHBRIGBADRHP \MP R/GHIFFNEGY
+RPHY/ 33,0+ 2EWDMR * DIUD/FREBOH/DD
XP D AR SBDHLXODAUD GHO + QRPHIDRGH
WEDBRHDDIMAGHIRIXRED
mmmmwmmmwm&mwmpmw
HIGR/SHDSXBTXD
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TEHDQ 2 EVARVGR( L RGH,QMYHIER &RAMRHEIAEIQD

(I RGHIQMYHIER ERAMRHEICDIND

30GR GH $&R SOD D, IXDEGH HQAH 0 XBHH/ H
+RPHY/ 35,0 + 2BWDR * DIQUDVFRE@OH/D |
P DWASBRIBPHLIOMUDG + (RPHIRGH | P 'QURP ARG QHRDUTTERGATHD/HP FRQN \ROERID

\WHIBRHMDMEGHSRIMRBO

30R G4 $&R SO D, IXDBDEH HOAH 0 XBHHVH
+RPHY 330+ 2BMDR ,QMUUDSFPRER @D
0 + QREFP EDMC SRELY) DHH FOWRVFADD

30CR GH $&R SOD D 3UHVHIBR H R 8RPEDM ¢
9IRSADFRQADDVO XBHH/HE IIRSGHD' RP «\W¥FD
33009 2EMMR  3UAHQUHUDGHDUD \RBBQD
\RADDLV YEUD/PDQIMNBEOH/GH0 9 FRQAHADNOY
\REH R/\EKV [P SRRV H SR RHUXP D BMD GH GR
YESGHD GH + GALXCODG-HQRARIP AR

30CR GH $&R SOD D 3UHVHIER H R 8RPEDM ¢
9IRSCADFRQADDVO XBHH/HE IIRSGHD' RP «\W¥FD
33909 2EMIMR  3WHHQUHARPEDAUDY SEED/
WIGHRTY QHDXW QRPHDEPHQM D 0*) H R/
PP HRVIQDQWY SBFRFH/HIRADER/

,9 30R GH$ER SOUD D 3UHVHIRR HR 8RP EDMLR
TEILER GH6HIW +XP DRV 333876+

2EMDR  * DBQIHHR@MLRARKHAP HORHIQRPDLH
\HUEQDNREHDWWP AFDCGR 76+

300 CH$ER SODR ERPEDM ¢ ' WAUP (DR HP

U ¥R @ 2 UHQBEYR 6H XDO, GHWEDEHH ([ SR

@H JHR H DIRMMIFDY 6H XV 3$2,(& 3FPRHU D GIFRQIKGR GRV HIAHAER/ KRPRUEER/ GVERpEER/ Bl EER/
2EVIDR  SFPEDAUDG\RIPIEBRHP IYRA2,(&H | \WIQIUEFRVHIQMILEER/

SHHHQUHARP EDAMRGD/DVIR P D/GHYRSGADARMDDY

SHXFRDV/* 98, DYIGDS/RIIDHSUIMIED

a:8:; a:8> ")y 1/& '" 5" 26!,
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$ RSHUDARQD DEXR GR 30 ,* 2 FRP SUHHQGH D IP SGP HQBS¥R GH P HEIGDV HSDUAGDV SHERV VHY
H[ RV GH LOMYHQG¥R

intervencdo: - - Eino de
Governagdo, i Eixo de intervencao:
Gestdo de Pessoas - intervencio: Salude Urbanismo e
e Bem-Estar Mobilidade
Organizacional SNERIBAS 12 MEDIDAS 3 MEDIDAS

Eixo de Eixo de
intervencdo: intervencdo:
Coesdo e Cidadania Desporto

6 MEDIDAS
21 MEDIDAS

I

(VV P HGIGDV GHVAQDP  VH D GDU LHVSRWID ¢V QHFHVWIGDGHV IGHQWIFDGDV QD YHUMQM LQMLQD H QD
YHUMQM H WD VHQGR TXH GDGD D VXD DEWDQI-QAD H SHIAQ-QAD DOXP DV P HGGDV IRWDP  FUDGDV
FRP R LQWIVR GH DWDUQDV GXDV YHUMOWY FRQIHUQGR BHVXP  FDLEPMUMDQWHUDO1 R TXH UHVSHVD
D HD LHSDUABYR HQFRQWDP RV P HGIGDV H FO(MYDP HQM IQWUQDV P HGIGDV GILHARQDGDV SDUD
D YHUMQW HWLQD H P HGIGDV TXH DSUHVHQWP R UHHUGR FDLEWU WDQUWYHW/DO DEDUFDQGR DV
YHUMQMY

*UEIFRQ  0HIGVAR30 ,* 2 GHOARERARP DOHWOM, QMID ([ WLCDH7ADQXYHIDO

(WD W& 7DNMIDO
s s
(GFDER ) RPP DRH(P SHIR l

6D/&H

SUEDQW RHO RA@mGH l

ol J

" HERIR
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3DWDFDGDXP DGV P HAGDVGR 30 ,* 2 IRWDP GHIQIGRV RV UHVSHAYRV IQGIFDGRUHV H P HVV D DWQJIU
FRP YIVWD ¢ VXD FRQFAUIHW D&XR EHP FRP R RV DVRUHV UAVSRQVEYHY HQWGEDGHY D HQYROHU LGHQWIFDGDV
HP DQHR DR 30 ,*2 H UAVSHWYD FDBIQGDU] DE¥R D TXDOYDUD HQAH  FDWIRUDV DV P HGIGDV D
FRQFOXIU DW MQKR GH DV P HGIGDV D LQIFIDU DW MQKR GH DV P HGIGDV D H HRX\VEBU
GXUDQW D YLJ-QAD GR 30 ,* 2 H SRUYGIP R DV TXH GHYH¥R HWIUH HEXVBGDV DSHQDV QR 1IQDOGR
30 * 2

*EIFRQ  &DBRE DYRAV0 HAAVER30 ,* 2 SR RGH, QMYHIR

B 3$IQADDYMAR $ FRFUUDWMAKR
B ' XUDQMDYL-EHDGR30 ,*2 B 1RIDIR30 ,*2

|
(GFDER ) RPP DRH(P SHIR -

$SIHVHAWEP RV GH VHIXIGD D VOWWH GDV 0 HAGDV D IP SGP HQWU QR SHURGR CH YLJ-QAD GR
30 ,* 2 DRRP SDOKDGDV GRV UHVSHAWYRV IQGIFDGRUIHVH P Hvigv D DBDQCbU

' HVM P RGR DWDY«V GD DQEQVH GDV VBEHDV VHIXIQMY QDV TXDLY VH HOFRQADP  LHSUHVHQUIGRY FDGD
XP GRV  (I[RV GH ,QMYHQER SRGHHP RV GH IRWP D P DIV DSWRIXQGDGD IIFDU D FRQKHAHU
HVAKWMUDEXR GR 3MQR GHVHOKDGR SRUIRWP D D TXH QR SRQUR VHI XLOW GHVIM LHDMWUR QRV SRWDP RV
GHEWX@U VRELH R REMMYR FHOWDOGR P HWP R RX VHD D H HFXGR GDV P HAIGDV GR 30 * 2 QR
SHURGRHP DQE@H

a:8:; a:8> ")y 1/& '" 5" 26!,



TTEHDQ 0 HAGEVER(I[ RGH, QMYHIR * RHIDSR * HMRGH3HXRDVHOAP (\WELR LIDQ CARTO

&5, !'" +1"/3"+6!,V ,3"/+ 6!, U "01!, ! “*a 01/ /$ +&7 & +)

$ LQLFEBRQ POXDQWRH | [}

0 HAtD feeiznexy 0 HD DW« DW«YLJ~QFGR

MXQKRXQKRBO,*230,*

5HXQL-HV GD (,9/ 1] GH UHXQL-HV UHDOLIDGRYXQL-HV DQXDLV |
1] GH SHVVRDV HQWLGDGHV 3DUWLFLSDQWHV:

5HODWWULRYV GH DYDOLDEH®DWUULRY GH DYDOLDSHHOBYBHHYDOLDO¥R
1RLMGRW PHVHYV
1R ILQDO GR 30,*2
3URGX©®¥R GH PDWHULDLV|GGHGAWBUROER GH GLYXKOWRHRABDLY GHIGLYXOIDO¥R

$SUHVHQWDO¥R 3%EOLFDIGBH®$YHVHQWDO®©-HVY DSUHVHQWD®¥R

3URPFOD-BRGHRVEMLQIXDINRBH GRFXPHQWRY UHY 5MWIREGHS HCPRH QR V/ ;
LOQFOXNPYWRGRW PHLREH GRFXPHQWRYV M£§H[L\)=WHQWHV

FRPXQLFDO©¥R XVDGRV SHOD $XWDUTXLD

S5SHFRERHULD QLIDBURDHO¥R 1|GHV H U YILOHRIH WRXD U D GRV VHUYLORY SURFHGHP ¢

DFRUGR FRP D SHUVSHWLYHF& B8 KX @HYDIJUHIDGDUSFHFR OKDPRGH LQIRUPDO¥R
GHVDJUHJDGD SRU VHI[R

&ULEDVBHGDGRWIDQLHDGD 4y EpvH GH GDGRV DRUHDBEMDEB&DGRY, |

HODERL@I-@&RODWMMWR)W VWLFRV (ODERU®©¥MHODWHULR

$WXDOL]DU R JXL¥R GH OLRG¥DD WK b Q EDXeV HYD $WXDOL]DO¥R
&ULDU EDVHHGHUGMMRIN DRV pUJ¥RYV ,
VRFIGDRW JD QL] V& H\EDMY L] GH EDVH GH GDGRYV D%%MW@N%%R\EDVH GH G

YEULDV £UHDV GHVDJUHJDGRV SRU VH[R Pt

&DSDFRWDHFXUVEPADQBY  1|GIpe-BMRUPDO¥R FDSDFL\WH¥RWFLRQEULRY DV

DXWDUTXLD VHIXLQGR R WHiHEHRBIAL * GD &+ GBXWD SDUWLEDYDP
DO-HV GH FDSDFLWDO¥R

'LYXOBD&DQBGBGHQYQFLD; | FDVRV GH DVV«GLR Ul—FGVRDWIDIGCRIA/YXOJD©¥R
H[LVWHQWH QD SEJLQD GR PXQLF SLR i ;

$ W X DRYIX]IC8.R DPRED W H 1] GH DWXDOL]D® -HV DWXDOL]DO©¥R
¢ YLRO-QFLD GRP«VWLFD

"LVSHGDWD UGHIQLYHUGHUBRRSREGERODERUDIGRUHV I‘HFRODERUD)\HSIRUHVE i
GHVFHGQRPLGWBWRY DQRVUHFRUPHBUGBIRWRWBO FRQGL@IHVVXIURDU - !
VDOYDJXMMQGMVL@DG:R\QDERUD—G?RBQ‘@LKEHED‘DPHGLGD UHFRUUHP 't PH GLGD

VHUYL®R XVXIUXLU
B3URSRU®¥R GH SHGLGRYVY UHFXVDGRV

OHG L G MKH UHPRIXER/ FU L19@ FRODER U DTGKRWH D D)0 P G1FREBUDGRHEPRYV DV
GWRPSURBHWRRGDVSRQLEXL GMRDHUSQFLD GH KRBBQGLGH XVXIUXRU
KRUDWGLIEHDQLYHUSH ULR PHGLGD UHFRUUHP ¢ PHGLGD
DV F H Q BRIEG\DHE MDYXDX S H L R U
DQRWDOYDJXDQBPGWR. GDGHV
GH VHUYL®R

3URP RYGIUW HBIDIFUBIMDRYV 1| DO-HV GH GLYXOJD@#%W i
L QI R U P\DREENIRHU YQ @ R YED HGL&DW B@"SHRV‘?_ i
FRQFLOLDO¥R 'DP OoLDV Py

. QWH J UDKWRS DUBBRU |

LQIRUPD®¥R UHODFLRQDG
QR VLWH GD $XWDLITXLI

'LYXOJDO¥R GR PRGHOR & H5 HROMHUELRRU DGR WWHA@DD P R VS HE O\6 U RMHER V
R PRGHOR GH KRUEULFR HORWRQYBERUD GRARHV DV
DSURYDGRYV

SHIRUGDU D GLYXOJDO¥R1GBHW DERMWGRWH IELYXOIBOKRPHQRYV DO- V I SR:U D
SURWRFRORV VREUH VLVWHPDV GH VD%GH : i :

BURSRURURPPBFRRRUNVKRSMGHBO- B—\VRUPD.RBNVKB@NOLQ;[@@-MRRQRD/@;R
D WRGDV DV SHVVRDV HPUKPRWAJDR FOW BR KRV £ WWRXOBOERUDO

,QVWLWXLU H FRPHPRUDW|RGHD&RYV GH GLYXO%%@)Qh‘PWHQRW@W ;

&RODERUDGRU H &RODERUDGRUD DQXDO ;

5HIRUODU D GLYXOJDO¥R1G B\ DWLYVGHRGHVY XOIHRYRIDO¥R GH SHOR FHQRV
FXOWXUDLV H UHFUHDWLYDV D FRODERUDGRUHNQXP O
RFHGID®R DFROKLPHQWSRV DV QRYRV DV

F'-RDOEERDUFDRGORKULHP\';'Q;VVR GHL@EY?LG%SOL]DGR FRODERUDGRUHV DV WhP OKLPHQ
GH FDGD FRODERUDGRW@ELYLGXDOL]DGR! i i i
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TEHDQ 0 HAGVER (If RCH,QMYHIER (GFIR ) RUP D¥RH(P SUHIR

&, !'" +1"/3"+6!,V 12 6!,U ,/* 6!, " *-/"$,

$ LQFEBRQPOUXDQWH I [}

0 HAD jecizaeny) 0 BB DW« DW«YLJI-QFIGIR

MXQKRXQKRO,*230,*
'LVWULEXLO¥R GH *XL-HVI1G & HGXAD®Y¥RGLVWULEX TRORYV RV $JUXSPPH:QWR§V GH
*«QHUR H &LGDGDQLD 1|GHVFPORMUBRVWULEKVBERODV GR FRQFHOKR W-P RV
JXL-HV IDFH DR Q| WRWDXIGHVHVFRODV ! i

SHDOLJ®OD¥RHH. QIRUPDO$¥RGH DO-HV UHDOL]|DGDVWHDOLFI®ONBR QR Y

FROD E R U D3®RQ WW LOMXLI5G BNG H R O D E R U DGIRUQHA D WiXé ®RHYQ X DO QR FRQFHOKR
DR HQVLQR HGXFDO¥R GRLFBQBM®KRHQVLQR HGXFDOY¥R SDUWLFLSDQWHYV

SBURSFUUHCGRYIJUXSDPHQWRM IpnUXP FOXEH FULD&BMD@HSRHCPFHQR\},
(V F ROAM- DEEHYIRJ X PO XHE\HF RO D U IHUXP F OEK\EFHR GIRU

DRI X 050H WHHRJU HV WIRGWDX BWR U LD &RQFHOKR
GLVSRQLER PA[IDRERVHFXUVRV

SRV YV SYCHRIVH D O g D& RA X H

Y¥RFDRHQFR @GDWRFHVVLEBDGHV

LOQWHUHVVHY GRV DV MRYHQV

"HVHQ YR® EHEL YDX@BR HQWUIRGH DO -HV GH GLYXOJDWHMROLID®EMRBPRIQRYV
48%/,),&$% 1| GHSHV VIRBDWD QS HGIDRY: B D ©6RE L Y X O DOORIRD
GLYXOJDO¥R SRVV QYRL@ F&RD QR

OHWLYRBHVWLQDGD

FRODERUDB R DO R V
G H VW DODB®IL MR Q R
$X W D U DXIMDL F XFORIPQ G R
HP S U HWDHW Y G EDFOW R
VRFLDO

TEHDQ O HIGVR (I RGH,QMYHXR 60/a3H

+1"/3"+6!,V  «"

$ LQLFEBRQPOUXDQWH I [}

0 HAD fecizneny) 0 BB DW« DW«YLJI-QFIGIR

MXQKRXQKRO0,*230,*
1

'LYXOJDO¥R GRV H[HUF FLRGTOVAE|E XODRABRY (qy L R VHPHVWUDO GH
UHDOL]DGRYV H[HUF FLRV D VHUHP UHPAWIPGRNY D UHDOLIDU |

1| GH OHPEUHWHYV DQXD("QVYLR PHQVDO G’:H :DHPEUH

"LYXOJDO©¥R GD SUEWLFD 1G Hz BILRG IKXD GHVE LY X O J [f @ ¥ & R rINGWHIHBUOH "FH LFRW
D VHUHP UHDOL]DGRY D UHDOL]DU

5HIRUDODUQIRUP DGO WRYD| gy QrWDV LQlRUPDWL(@g\yRVHPHVWlG@O

SURWRHARDWMQWXH LVIP |6y pGDYV SXEOLFEDGDYV LQIRUPDEH®D WRND

GLVSRQLELOL]DO©¥R GH VHUYLORV GH QXWULO¥R SURW RHRORHMIWHYV
YLVDBLVSRQLBUHDL]DO¥R;
VHUYLORV GH QXWU[LO¥R!

S5HIRD®DRP FE¥M HQWIRD 1| GH QRWDV LQIRUPDWIK®F¥VYRVHPHVWIGEO

EHP HVWDU HP FRQWH[WRHQBPERGD®Y SXEOLFDGDVLQIRUP DEH®RD W RYD
S UR W RHHR/ORHANY H V
YLVDBLVSRQLEIHL]DO¥R
VHUYLORV GH SVLFRORJLD

a:8:; a:8> ")y 11/¢&, !'" 5" 26!,



TTEHDQ 0 HAEVER (I RGH,QMYHIER 8UEDQ\P RHO REMEH

&5, !'" +1"/3"+6!,V [ +&0%, , && 1"

$ LQLFERQ POMDLQINRA ]

0oHA®D QDR DW« DW«YLJ~QFGR

! 0 KB MXQKIRXQKBO*ZSO *

'LYXOJDO©¥R GH KRUELULRYV 16 NVBXEIOCQRDO© -HV GH GQLMXWJIQPBER GH ISXE|L.)LFE)©¥FR
GLVSRQ YHLV ¢ SRSXODO¥R DQXDO i

7TRGDV IUHJXHVLDV SRVV}(HP

LQIRUPDO®¥R VREL,JH R- E

VHUYLORV GH WU:DQV:SRUWH
S“EOLFRV GLVSRQ YHLV i

&ULDOPVHORMHFROQKH@DLVW-QFLD GR VHOR &ULDO¥R GH UHJXODPHQWR
ORFDLVY HVWDEHXHFVYEPRQWRYV
DFHVV YHLVY D WRGDV DV SHVVRDV

,PSOHPHQWDO¥R GR VHORAPXN R IGHROKERD &M omwmma_mmmvewRéHoﬁz PHIQRV VHO
ORFDLV HVWDEHOHFLPHQ@WR\ EX RYR GHORFDOHVWDEHOHFLPHQWRE
DFHVV YHLV D WRGDV DV SHVVRDYV DFHVV YHO GXUDQWH DYLJmQFbDI

SODQR ; i
)DJHWP OHYDQWOBPHERQWRH LY BH HVWXGRV UHDOL]DEHRP CER UHODWUULR

DUTXLWHWUQLFDV H[LVWHQWHV QR &RQFHOKR CHFRUUHIRWHVWXGRV
UHDOL]JDGRV SRU IUHJXHVLD

(OLPLQDU EDUUHLUDV DUYTXdHVH W WhRV SR U GRVHGLIFLRVJHULGRVSMO
IRUPD D SHUPLWLU R DFHVVR GH WRGDV DV $XWDUTXLD HVWH-MDP DFHVV._YH

SHVVRDYV WRGDV DVSHVVRDV § § §

<

______r__.g.____________________

J)DJHXP OHYDQW BRHOQRWVWDEMODWPULR GH VHIXUDQ®©D GRV\H—VUSLDWQEOLFR
SY%EOLFRMH PHQRVHJIXURYV OHYDQWDBRYWREDLV
UHFRUDR)XQU@RSMDSUHYHQO¥R SY“%EOLFRV PDLV H PHQRVIVHJXU
H VHIXUDQ®D QR HVSDOR S%“EOLFR

a:8:; a:8> ")y 11/¢& !'" 5" 26!,
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TEHDG 0 HAAVER (I RGH,QMYHIER &RAMRHAIAEDQD

+1"/3"+6!,V ,"0!,

$ LQL¥FEBQ POUDQINRH I I

oHI®D QDR DW« DW«YLJ-QFGR
! 0 K MXQKIRXQKBO*230*
6HQVLELOL]DU RV HPSUH\SUQRWIPKR GRDWPWMBA. GBHDOL]DO¥R GH 'SHOR PHQR\I
&RQFHOKR SDUD D GLIXW¥RSEHWIMRAP BBOFHOKRQRWD ,QIRUPDWLYD{SDYD DV
HP PDW«ULD GH LJXDOGDGBHMMX}S\MRI\G]R\NGMKRQHFP(SKJRI\DI\UD@JL@@WLQGIR TXH
FRODERUDGRUHV DV GDV HPSUHVDV V¥R

DEUDQJLGDV i

5HDOL]DU D©-HV GH VHQY|LEHODRED @¥RUVRBUHDGEODN6HDOL D@ BBGSHOR
1| GH SHVVRDV DEUDQJLBBYRWDO¥RHVWIDQDGD
SXE GIPFRUIHBIO F RO DU
SDUWLFXODU
SHVVRDV DEUDQJLGDV
5HDOL]DU DO-HV GH VHQWILESIHOID?D6¥RUH®@LHH-ID:§37D1\§HDOL]D©¥R DQXDO GH SHOR

1| GH SHVVRDV DEUDQJLG'TBQ/RV DO¥R GHVWEQDGD.D|
SXEOLFR HP JHUDO H HVFRODU

SDUWLFXODU , i
SHVVRDV DEUDQJLIGDV

5HDODIDWWWHQVLEIMREDEKRH DO-HV UHDOL]DGDWHDOL]DEXRGHSHOR

,QWHUVHFFLRDIMWESGPWHEPEH SHVVRDV DEUDQJLRBHYRVDO¥RHVWLIRDGD

GLVFULPLQDWQNULDYV S Y, E GIIPF R UHHO/ F RIGPD U
SDUWLFXODU

5HDOL]DU D®-HV GH VHQMLEGHCL@DKW R NRE U GDYHDOLIDO¥R DQXDO GH SHOR [PHQR

YLRO-QFLD QDV UHOD® - H|VGGHHSIHOW RPMVGDBWD Q L GBY¥R GHVWLQDGD D SHEOLKER HP
JHUDO H HVFRODU HF’ SDUWLFXO-DU

SHVVRDV DEUDQJLGDV- :

I
i
I
i
i
I
|

5HDOL]DU DO-HV GH VHQV IGEH O] Bi&¥BHORAUJBIGHWHDOL]DO¥R DQXDO GH SHOR PH
1] GH SHVVRDV DEUDQJLGP@¥R GHVWLQDGD D SXEOLFR |

HP JHUDO H HVFRODU HP SDUWLH

SHVVRDV DEUDQJLGDV §

&ULDU RFXSDO¥R SDUD MRSWHBQFRRPWURY GH W(UDEZWORRLD GH
GHILFL-QFLD HP SHU RGERGEHRWHOQV BR{N\/GH[DNEQ—VU-FULI)H[Q@%[RQJLGR\(
DGDSWDQGR DV DWLYLGDGHV SURPRYHQGR D 5HDOL]DU DWLYLGDGHV |
VXD LQWHJUDO¥R QDV PHVPDV QXPD SDXVD OHWILYD{DQKD

ST S

& U IHDWG D DNIODG B IRUPDlo§R DGDSWDO:-HV GRWRFIYU VM LFRV
QRV ORFDLV WXU VWLFRV H FXOWXUDLV FXOWXWDIPVLQIRUPDO¥R

DFHVV YHO D WRGDV DV S

SHDWLYDU R 1%FOHR 1RYWH ¢RV&PYWEBH wuDED®HKKR¥RRPHDYHOR PHQRV

3RUWXJIXHVD SDUD D 'LYHRYEDREHY TxH HQWUH‘U@WD@D-‘GQ%WI-QFF'HO&LDV
FRQVXOWLYR .

$WXDOGIDRHRL GDKWDU T XL yHODWRULRV H[L\AMIOQWH®HRPHGLGDV

SIRIFRUGTIREL NG JS DG LELilF] SURPRWRUDV GH LIJXDOGDGH
RSRUWXQLGDGHYV

'RWDU RV SDUTXHV LQIDIQ Ve SV PHMM bR WIHY YHROHR RPRQRRRY SDLJTXH LQIDQWLO
LQFOXVLYRYV LQWHUYHQFLRQDGR QR &RQFHDK

$W XD O GIDRHRL GDBXWD U X LDy ppwHULDLV LQIRUPHPIVORQRRYAWE RLDLY
SURPRW RGH VL JX D O G O5GH LQIR U P DAPIGILRM DL G R

RSRUWXQLGDGHYV FDGD PLQRULD FLWDGD
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TEHDQ 0 HA VR (L[ RGH,QMYHER ' HERIR

+1"/3"+6!,V

$ LQL¥F ERQ PO QURH I
oOHI® 0H® DW« DW«YLJ-QFIGR

MXQKIRXQKBO £230,*

GHSURYDNDOLFIRPD 5HDOL]DO¥R GH SHO'R PHQRV
SWULEXLO¥R GH SU“PLR\S\ﬁBEE\QL%ﬁR GH SU«PLRSSRYDVAHHR D DWULEXLGE¥R GH
SU«PLRV SRU VH{R

,QFHQWEYDDMFBRU W L FG 1S DI & E R IHGRDWIH X QRFXW UD 5SHD O LSBROPH QR V
HTXLBDW\@DWW LY LKEDURMDVR PD VH Q W L GEBHBHER UGARL Y DAR Q WHRERVIRXD [ D V
GHVSRUWLYDYV &RQFHOKR HQWLGBGBWSRUBR YDV
&RQFHOKR
UHXQL¥®RHDOL]DGD
FRQM X Q VRIX® RIXDRADH
UHXQL¥R SRU FOXEH HQWLGDG

i FRQWDFW

GHVSRUWLYDV D GLYHUVARPFDY B WIREDEH\G BE N $REW DD R GDV HQWLGD'GH\/

SUDWLFDGDV &RQFHOKR GHVSRUWLYDV GR &RQF:HO
UHXQL¥R UHDOL]DGD |
FRQMXQWDPHQWH R}( SRU

UHXQL¥R SRU FO!XEH. HQWL

,QFHQWLYDU RV &OXEHVIiH GNVIREFRD®DEMQV UHXQPHRQRRKRIADRD ! PHQRV !

oY
R S,

a:8:; a:8> ")y 1/& ! 5" 26!,
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/| 21" 5" 26!,
10 "1& 0

' H DFRWER FRP D SOQUIFDER DSUMVHQEGD SRGHP RV FROQWIMIU TXH DV P HGIGDV SUHYIMV QR
30 *2 DSUMHQEP  FDWIJRUDV GMAQWNV GH FDBIQGDUJDE&¥R QR TXH UHVSHWD ¢ VXD H HRXEXR
HYLGHQADQGR XP D DSRWE QD VXD P SGP HQWEXR GH IRWP D HVAXWLDGD H HVAXWWDQW DR ®QIR GR
VHX SHURGR GH YLJ-QAD

&RQFOXL
GH

N« MXIQIXKRW
YLIJ-QFLD

3DWD R SHURGR HP IHHU-QAD G-V LHOMUUR GH H HRXG¥R TXH P HGHD HOMH ~ GH -DQHLR GDW GD

DSLRYDE¥R GR 30 * 2 HP SHXQ¥RGH&P DD H  GHO DIR GH ILODOGR P -V DQMURUDR WP R
GD RSHWDEXR [IQDQADGD FXND GDWD GH WP IQR «  GH -XQKR LHBMOQGR RV SUP HLRV P HVHV GH
IP SGP HQWSXR GR 30 ,* 2 FROWIMIP RVTXHGRVRECGDY P HGIGDVSUHYIMAV ¢ GDPGH  GHO DR

P HGIGDV M VH HQFRQADYDP FRQFOXGDV H P HGIGDV HQFRQADYDP VHM HP H HEXE¥R R

TXH GHVGH ®JR VXE@KD R FRP SLRP MR GR 0 XQFSIR GD 3pYRD GH / DQKRVR QD SLRP RE&¥R GD
JXD@DGH GH * «QHR H 2 SRUXQIGDGHV H R VHX IRUM LQYHWP HQR QD [P SGP HQWSKR GHVM 3OQR
GHVGH D VXD | DH LlQIFDO

P SRUD QR HQEQR VDIHQWU TXH QR P EMR GHWD DQEQMH H SDUD HHWRV GR FEGX® GD B[ D GH
H HPXG¥R GDV P HGIGDV SUHYMBV GHDFRUGR FRP R DSUMVHQEGR QR3RQR & * UHBD GH &DWALIFDEFR
SDWD R 5SHDWUR GH ([ HFX@¥R GR 3MQR SDWD D ,JXDBDGH GR * XID GH $SRIR ¢ $QEQH H 9DIGDEXR GH
3LRGXVRV 7DQU YHV  QRP HDGDP HQM QR TXH VH LHHH DR 6XEFUWUR ([ HEXG¥R GDV 0 HGIGDV Q¥R
REWBQM Q¥R H IMAUQHQKXP D FXND GDV GH FRQFO\AR |IRWHDQMURUD ~ GHO DIR GH DVP HGIGDV
D FRMGHIDUGHYHYR VHUDT XHDV FXIR KRU) ROW WP SRUDOH IQUHIHGHQAR GRV SUP HLRV P HVHV GH
IP SGP HQWSXR GR 30 ,* 2 RX VHD GH DFRUGR FRP DV FDWAJRUDV GH FDBIQGDU] DE¥R DSUHVHQWIGDY
DAP D DV P HQARQDGDV FRP R D &RQFOXIUDW -XQKR GH HDVD ,QIEDUDW -XQKR GH XP
WRBOGH P HAGDV

a:8; a:8> ")y 1]1/& '" 5" 26!,
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' HLIXDOP RGR H GDGD D IP SRUNGQAD H R FDLEWUMDQWHUWDOTXH D 0 HAIGD  5HXQL: HVGD (,9/ HD
0 HAGD 5SHDWURVGH$YDIDEYR DWXP HP QR GHVHQYROIP HQR HIP SOP HQWIESXR GR30 * 2 DP EDV
VHXR VBP E«<P FRQVGHWDGDV SDWD R FEGX® GHWD Vi D GH H HEXGR 3RUYGIP R « GH VDIHQWUTXH D
0 HAGD $WDIDUR * XI¥R GD / LQIXDIHP ,QFOMYD  FXND H HEXG¥R |RL FDBIQGDU] DGD QD FDWAJRUD
' XUDQWA D 9LJ-QAD GR 30 *2 \H HOFRQAD M FRQFOXGD WD ¥R SHD TXDOVHE \BP E«P WGD HP
FROVGHWDEYR SDUD HHWRV GR DSXWDP HQR GD W DGHH HFIXG¥RGR 30 ,* 2 DWW GHO DIR GH

1 HWHVHOAGR VHU¥R DV P HGIGDV D VMUFRP R UHI HU-QFLD SDUD D REWAQG¥R GD VD[ D GH H| HEX@XR
GR30 ,* 2 VHQGR TXHQR XQYHWR GHWEV P HGIGDV FRQWP RV M FRP P HGIGDV FRQFOXGDV
H PHGGDV HP HHXGR Q¥R H IMAQGR QHQKXP D P HAIGD SRU IQIFDU )DFH D HAMV
UHVXGRGRY FRQWIMIP RV TXH D VI){ D GH H| HFX@¥R GR 30 ,* 2 ¢ GDVID GHWH LHDWIUR ~ GH O DIR GH

« GH EDWEQWM VXSHURU DRV LHTXIMVR GD RSHUDER 11QDQADGD DSUHVHQWIGR QR M
UHHUGR * XIDGH$SRIR

*UEIRQ 0 HI@VAER30 ,* 2 HP ([ HXGRH RXERFX @DV

088y . T e
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1R TXH G] UHVSHWR ¢ H HEXGR GOV P HGIGDV SRUH[R YHULIFDP RV TXH R ([ R GH ,QMUYHQEXR
* RYHUQDEYR * HW¥R GH3HWRDVH %P (U2 WDQ] DARQDO« R TXH FRQFHQAD R P DIRUQYP HR GH
PHGIGDVHP HHFXGR  HDVRVIIGDGH GDVP HAGDVM FROFCGDV ¢ GDV GR SUAVHQM UHDWUR
SHDWDP HOM DRV UHWEQWY H[ RV FRQWIMIP RV TXH R Q/P HR GH P HGIGDV HP H HFXG¥R HWE GH
DFRUGR FRP D FDBIQGDU] D&¥R GR 30 * 2 1 HVM VHQAGR R (I R GH ,QMUYHQEXR ( GXFDEYR ) RUP D&¥R H
(P SLHJIR DSUVHOW P HAGD HP H HRX@R R (I[ R GH ,QMYHQE¥R 6DYGH DSUAVHOW P HGIGDV HP
H HFXGR R ([ R GH ,QMYHQEXR 8 LEDQMP R H 0 REIOGDGH DSUVHQW P HGIGDVHP H HEX&¥R R (L[ R
GH ,QMYHQE¥R &RHWR H &IGDGDQID DSUMVHQ® P HGIGDV HP H HEX@¥R VHQGR VP E«P SRU HWM
P RWYR FDGIQGDU] DE¥R SUHYIMD TXH QR (I R GH ,QMUYHQEXR ' HVSRUR Q¥R \H UHIIMAP P HGIGDV HP
H HEXEXR

*EIIFRQ 0 HAAVHP ([ HX@RH RXERFXAVSRUI[RAR30 * 2
D

B (PHHER SRFXDV

e

(G(FD@éR)R.P[@éRH(PSJHJRl

3HDQM HWM FHQEUR DSUHVHQVZP RV GH VHIXIGD SRUHJ R GH LOMUYHQEXR RV LQGIFDGRUHV GH UHVXGRGR

IDFH ¢V P vV IGHQWILFDGDV SDIUD FDGD XP D GDV P HAIGDV H DV HYIGHQRDV GD VXD FRQRUHW D&¢R

a:8:; a:8> ")y 11/& '" 5" 26!,



g, 1" +1"/3"+6!, ,3"/+ 6!,U "O1, I"
"00, 0" "*a 0L/ [$ +&7 & +)

2 (JR GH ,QMUHQE¥R * RYHUQDE¥R * HW¥R GH 3HWRDV H %P (WDU 2 WDQL DFLRQDO
FRP SUHHQGH D UHD@ DE¥RGH P HGIGDV ' HDFRUGR FRP D FD®IQGDU] DE¥R SUHYLWD H R SHURGR D
TXH WHSRUD HWH LHDWUR GHWDV P HGIGDV ~ HQFRQWDP VH HP H HFX@¥R H  DSHVDU GH \H
HQFRQWDUHP DLQGD QR VHX SHURGR GH H HFXG¥R M HW¥R FRQFOC GDV

TEHDQ  ([HPXER@V0 HAAVSRU [ RGH, QMYHIR * RHIDER * FWWRGH3HXRO/HUAP (\WBLR LIDQ] CARDO

0 HA®D OHWD , QAFDERUGHSHXOCR

5HXQL-HV GD (,9/ UHXQL-HV DQXDLV 5HDOL]DO¥R GH 5HXQL-

UHODWMPULRYV GH DYDOLORGR UDMMDE®XRSEDYDOLDQ¥R
5HODWMULRYV GH DYDOLD©¥R 1R ILQDO GRV |V PHVHMW H8DQWH ODEREBYWER W LULR
1R ILQDO GR 30,*2 GH DYDOLD©¥R GRV |V  PHV GR 30,*2

3URGX©¥R GH PDWHULDLV GHPOWHKOUDO¥RBH GLYXOJBEREXO¥R GH PDWHULDLVIGH

$SUHVHQWDOY¥R 3%EOLFD GR ®EYHVHQWDO¥R SHPOLIPOTR Gl VHVV¥M‘ FD GH
DSUHVHQWDOY¥R GR 30,*

"HILQL@RRR F X P HIWHRNH )
3URPRD’HGR@BAFR(VEII)LQJXDJI-BFHYLGIBIRIBRQR‘GRFXPWQZWBMXQJ_ER)/GHVVWHYLV\Q

LQFONPWRIRFAH VB HFRPXQLFDGMRVWHQWHV G R F X P HHRXRWU FRW P X OEXHL
XVDGRV SHOD $XWDUTXLD WUDEDOKDGRUHV DV H PXQ FLS

5SHFROKHU H RUJDQL]DU D LQIRGRYBY KSR PHGRIHRE REHRPIL Q LR M X BU¥RRVHU Y LORV
D SHUVSHFWLYD GH J«QHURLQIRUPDO¥R GHVDJUHJIDGD LPRHIO NPHRWDU D PHGLGD

(e}
GD(d

U H O D WYW/DRNVQ MAAMDSHYE BEHW g4 D W UL R HY WD W v W L FRHY GRER R U PEMULEFDS R Q V

& U LEDUGHE D GRRUJ D QI O D E RGO Q¥R p@¥R EDVH GH GDGRV [0 bR KREH 8 ¥ REHRI /T X HR g
J<QHUR SHOD FULD®¥R GD EDVH

$WXDOL]DU R JXL¥R GH OLQJIXDWMB AJDOXRKLYD SHDOL]DO¥R GH DWXDO @RCYEDR *XL¥R GH
/LQIXDJHP ,QFOXVLYD

& U LEIDUGHES D GBN | HUBRMWBYRRF LRIV DO¥R GH EDVH GH GPGRM GH H PDLO ¢V RUJR@L]DO

GDRUJDQL]D®© HV ®NYWRFEDGS DHNV LQIRUPDO©¥R UHODWLYD D F

GHVDJUHJDGRV SRU VH[R

&D'S D FR WU X K\R\Q RAVDD X WD U T X LBR V B Q FLR Q SR W DWT X LOR V INQ F LR Q BB R W DWIXL [
VHIXLQGR R UHIHUHQFLDO ,* SHUWLFLSDP QDV DO-HV GBADSMIFSOUDP¥RP DO-HV GHEMSDFLWDOY¥R

‘LYXORD&DQOBGHQ¥%QFLD 1RWD GH GLYXOJDO¥R 1RWD GH GLYXOJDO¥R HQMLDGD
H[LVWHQWH QD SE£JLQD GR PXQLF SLR 'LYXOJDO¥R UHDOL]DGD QD IDW

"LV SHRWD GEHQ L Y H G VEHM RH Q G H @Wi R ODEG®RIMHF R Q G IG3+ HNMRWD LQIRUPDWLYD HQYLDG HORV UHFXUVRYV
FRRBGBWXRV DQRVDOYDJIXDVYEXNRBRKLU GD PHGLGD UHHARWPWDHMRY PHOL GY FRODE tD HV DV VREUH
QHFHVVLGDGHVY GH VHUYL®OR D H[LVW-QFLD GD PHGLGD

FRPSURGHROBLNGLELRRUDHLXVXIUXLU GD PHGLGD UHPRGUBP GRYWGHADVXD G
GHD QLY H GWEWARY 8RB G DIGIKRX

VXS HD LRQRAD O Y D J XDQEBI\GR. GD G HV

GH VHUYLOR

OHGLDOQWHXHULHP ARMWREVFWH¥RGHRODER U MNPRRIPFIAVHW-RODERUDGRUHV DV XVUX7U

BURPRYHU D OLWHUDFLD GH "LYXNOWRY BQXDQ PRHVDID WREBDW QMBROWEYD HQYLDGH

VREUH VHUYLORYV QD £UHD G [EANYH@WB®YRH DSRLR @QULDR¥R B\R VHSDUDGRUL ¢ H GD
,QWHJUDO¥R GH VHSDUDGRWIFRIPXLRIRUPDO¥R
UHODFLRQDGD H[LVWHQWH QR VLWH GD $XWDUTXLD

"LYXOJDO¥R GR PRGHOR GH KR USRRHIGHIBWHY H@W O BHRWD LQIRUPDWLYD HQY

FRODERUDGRUHV DV V¥RWHIFMVRYRKXPDQRV DRV
FRODERUDGRUHV DV VRE

PHGLGD

5HIRUODU D GLYXOJDO¥R GRIHIFRBERRW DO-HV GH SHRIU QIgRE H X QARR/TXB

3URWRFRORY VREUH VLVWHPDV GH VD%GH GLYXOJW@YR HDOLFEHID
$VVRFGMHOMROFLRQEULRYV DV

3URSRUIRIRRIBIRAR UNVKRSY  5HDOL]DO¥R GH SHOR PHGHAL CHRBER G- HEMRO¥RYV
D WRGDV DV SHVVRDV HP KRUEULR ODERUDO UHDOL]DU QR | VHPHVW

,QVWLWXLU H FRPRICPREPWDR REEEER. ]DO¥R GH SHOR PH@RYHI|D@KER¥BR@AHAR ([HFX L PXQLFLSDO
&RODERUDGRUD

5HIRUODU D GLYXOJDO¥R GD\s BWMLYIDEX¥ERHFH SBQRIPH'QRX O JID@¥R GH LQLFLDQDV
FXOWXUDLV H UHFUHDWLYDV D FRODERUDGRUHV DV

‘LD GR DFROKLPHQWR GH QRYRVG[RWWﬂmmmwww'MQ/LMRSURFHQWV

W-P DFROKLPHQWR LQGLLYPL%(%'I’) %ﬂ%ﬁa@gﬂ GR D

&RODERUDGRU D
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&RPRREMHWHYRD @QW[HIF XG¥RO0,*2 FXBULQERRRRPRGHGR RYHUQDB®¥RQLGR
DFDOHQGD WGRDO¥BUHDUHDOL | ®S¥XMWH X Q LD DALYT X L S UD J X D O GPs H
ILG/MBRFDDOGCGDIDVHPTXH HQFROMWPSOHPHQWBO¥R HRFRQMXEGHIRGLGD V
LQLFLDU DW« MX@®RKBH®WHRGR @ TXH UHSRUWD HVWH UHODWpULR IRUDP U

e BPDUKNQLYRRGLD GHPDLRBH FRPDSUHVHG@®D HOHPH@MDRNX L SISO UD
, JXDOGROHL.GODRFDOHVWIHXQURRHLVRRDOSXUDPH@RSR Q WERHV L W X D®E R
FRQFUHWV|DEWRGLVPEBGLGDX¥HLQWHIBDBR,*2 H VREUHWEGGBGWUHYLWDODWDV
LPSOHPHQW DLQLWAHAM OJP IGRRURMH®IR '$' (6 ITHVWHQWRKMSRXLSBIOLEHURX
VREDIHHVWUDWKDMWIX D ®YRRVWHUYL®RYYROFRRYLVIWRERPFXPSULPHGRVR
FURQRJIJU®RD,*2 )RIDLQ®B UHVHQSMHIARRS UHVH GDDOXHVIMWERIXDOGDGH
$VVRFLCSOMBQRYDORRLIDOWLGR@HN UBWDBIHDOL | ®®¥M® O LB Q¥ IRGRY
SULPHLURWVHEHH[HFXGIMBO0,*2 DSURSREWHWRGRGRDYDOLDOBRWDU
WHQGR LIXDOPHQWH VLGR DSURYDGD HP FRQFRUGaQFLD FRP RV SUH\

e 8PDUHXQIGHRDUEFRWWWDRUGQREWDLBHPDLEBHDLEBH FRPDSDUWLFLSD®¥R
GH HOHPWIRYD(TXLSIDUD,JXDOGQDOH GIRF DO/ WDH X Q WRYSIRSULQFLSDO
REMHWHPRRBRQWR/LWXDBE¥RSOHPHQR®DRNGLGDRE0,*2 FRPYLVMWXD
LQF O XQRER) H V HIDHACHDIWRIX IV H LBAR VW H U L R R I FOHWASLDGSRU R Y DBEERX L SSID UD
, JXDOGDGH QD 9LGD /RFDO

(92,J3'" 594"
476" " *9"0"' (2"
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&RP R REMMYR GHGYXQDUR 30 ,* 2 MQWR GRV YEURV VWENHKRGHW H GD FRP XQIGDGH HP JHUDOGHILQIX WH

FRP R P Hv SDWD W P HGIGD RUDUDW 11QDOGH MOQKR GH GRLY P DMUDLY GH GYXQD&¥R WIQCR RV

P HW RVMGR SWRGX] ICRVARIR HP NAQHLR GH

1 XP D SHWSHPAYD GH LOFOX\AR H JDLDQWM GD LIXD@DGH GH RSRUMQIGDGHV QR DFHWR DR FRQKHAP HQR GR
WDEDBR GRO XQFSIR HP P DWUD GHLIXD@DGH RVP DWUDLY IRUIDP  SURGX] IGRVHP GLLHUHQWAY VXSRUMV H
HQFRQADP VH DP ERV GMSRQYHY QR MW GR 0 XQFSIR QXP  VHSDUDGRU FUDGR SDID R HHW

KWBYV 7277 SRYRDCHDOKRVR SWOMWNGDGH P XQIHSDOHGXFDFDR VHIMEFR SLRP RFDR GD L) XDGDGH

JHOHR GREXP HOWRV H SLRVRY

OT [, %R 1" -/"0"+1 6!, I,
6 QMHGR30 * 2 FROMQGRRV (L[ RVGH

,QMUYHQEXR HDVP HGIGDVD P SOP HQWU
FRP YW ¢ VXD FRQFRUHW DS¥R
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&RPRREMHWIHDPBUHVHXNEOLFDPHEIOWHA GHILQLRRPHPHWSHD UBYV WIH G L ®D
UHDOL]DEHKRPD VHVVSR:EOGHD SUHV HQ VDD @Y. A DB X Q KGR IHVWHQWLGR
HVYWUDWHILFOPRIFIWGD VFRPHPRUDGRHL\D,QWHUQDGDRRO KH UIRW H D O LRIRG D
GLD GH PDUOR GH D 6HVV¥R 3%EOLFD GH $SUHVHQWD®¥R GR 30,*2

(VWOHVVERIFRUQRBDORIR&ERQFHEBKRWRRRPD SUHVHGRDUHV LG BQ&EH DUD
OXQLFLSDHHUISHARVWGARHUHDGROWOIBURPRGHRIXDOGPEGMH.PRUHLEMHUHDGRU
3DXORJRHGH O0H + UHSUHVHQWDWVAWHRHURQWLGDBH\ROD E R UPRJHADP
$XWDUTXLD QDV GLIHUHQWHYV IDVHV GH FRQVWUX®©¥R GR 30,*2 H GH FROI

'XUDQWBISUHVHQWR3AD¥R2 IRVDOLH@MNAPSBUWGLFAMLQFOXFMRRYPWHGLGDYV
SURPRWEBIFRWFLOHR@BRLADPLOEBVYVRBORILVVEREBRH[HPSORHGLGD
TXHRPROHPHRXWMXIUSBWKRUDWGLOH QLYHUVEDMFARH QGHRRVED GHXB® XSHULRU
D DQRWSUHRFXSBRFERLQFOXGMRAGLGBGBNVWLQQDEGERWRW HUY LEHRMYSRVWDYV
FRQFUHWIDANW ECYPVQRLODOR PHDGDPERWHFRVWGHILFLHAPEIUDD QWHRUOGER 8 R H
PRGRGLPHQVYROQWHUVHFFLRGGDORIGERFPRISUHFRQLQDGRL' WHQWBIRGRD PE «P
VXEOLQKDGR R SDSHO TXH D (TXLSD SDUD D ,JXDOGDGH QD 9LGD /RFDO I

$DSUHVHQSDEGEBRED,*2 IRQRW HRDEU LR FOWH RPXQLFDB®¥BRQVVHGWRFLDLV

GR OXQLF SLR

(7733 0%Q&" ' (
46(7(28'pJ3' 3
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$VPHGLGDVY H FRFRUWDRUIFRQFUHWGRRE ¥R WXMNWRWIDWHDSBUVSHEWLYD
J<«QHQRUHJLGWRR GDW WL Y L GWHEK\L JRXPSRLDSH®R QLF FHR G R W R GHWW DV
PHGLGDV ¢ HJBPHHOGARG DG H Y H UL QUEPIWMX Q & R IHVWHQWQGRHXQG¥HR 9/

GH IRUDPHILQRGRYRFHGLPBQGWNMR W HUY WAHRAS R Q VEN @BIVH F X @¥R
FDGBPHGLADUHXQ G¥R IRLHLWRRDODE@®RQWRVLWXDERSUHVHQWBPRYV
VHIXLGD

7TDEHOD Q] ([HFX©¥R GD OHGLGD

" RRXP HQRVAH IQGRVQDUXQ¥RA@(,9/ GH

SHDMIRGHHMAGY

SHIXDP HORGHO H3AVERADY

—

30RGH HHORYP HQRGRADD

I N

1 DUKQYRE(,9/ WD DEDD | RLYDIEDEDDUMMMRGRY GRXP HQRY DRUAAHQBIOER \HDVHIXIQM
LQRWP DR THIERHP FRQDTXHDOXQ/GR/GHP HORVGHIQGR/ID\HIP DORGHDG NGRS GYXIHP I(FOMYDOIGIDGR
FXBLP \MPIDERVRX QIR IGEDMGROSRGHDYDIDER YDIEER |RIP DBHNOGR/RUR/GH® HIRH WM/
QP HOGEP HQMDOXQV RIP XBURV TXHWEEDBDGRYY DVHP XQASHVXLP  HIXEQERM FRP @XOIHP (GFOMYD
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([HXQR@WO HAGY  H

BHMGRVURERQEYHYSHDH HXGR GHIQERVQDUXQ¥R@(,9/ CGH

GHDRGRARP DSHISAMDGHIHR

GHYGR/EXTMIY
6HYGR/BFRADYV

6HYGR/GH( GFER 9RDY 3UNFDRHAH SHHO R M
6+2

SHRIR/4+XP DR/

' HERW

/IEHHIPHOR

RBAROEER

S5HRBHJHRJDQIDUD IQRPOAR

BHYGR/EXTM DY
SRPXQIBR

' HERWR

YRLHQMR QR AD XP HPDOVRIDQBEH/GR ARFHBR D\RIMLUR HYR @
IQRIP CYRQ-AAXEUDSDDFRQMKEREDHGHEIR/

"8 @ 12 )&7 |, $2&1, 1" )&$2 $"* &+ )2083

2 * X¥RGHAYXDIHP IQFOMYDIR.DXDD DGR SHR
6,* 2 HHOFRQAD VHGAVSROYHIOR WM GR O XQESIR QR M IHHUICR
\HSDUDGRU

KWBV ZZZ SRYRDGHDOKRVR SWDWIGDGH P XQHSDCHGXFDAER VHMER SURP RACR
CGD IXDGDGH JHHIR GRAXP HQRY H SURVMRY

1HVWH VHQWLGR H DSHVDU GH HVWD VHU XPD PHGLGD D |
GXUDQWH D YLJ-QFLD GR 30,*2 SDUD HIHLWRV GR SUHYV
UHODWpULR FRQVLGHUD VH FRPR H[HFXWDGD
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$VPHGLGDW FRQBRHPDUDFRQFUHWGCRREVWRHWKMR VIURPRWRHFRQKHFLPHQWR
VREUIXDOG®IKHQHUHF RPEDWWROHUBR®QY RIGIDWR UP B\H LR O -RFQ IDUDXOKHUHV
'HDFRUBRPDFDOHQGD UG RDE¥RDPEDFHYHULQEFDLYWM X Q KR VHQAKH
PHGLGDHQFRQWHBHRHFXCHRPHGLGDMH#HVWRQFO X $WHVHQWIHYRIV X LB\D
HYLGHQFLDVY UHODWLYDV D FDGD XPD GHVWDV PHGLGDV

e "lI& O8 a - &/ ,0/" 2/0,0 %2* +,0 ! 21 /.2& 0"$2&+,

["# T &)
(VWIHGLOBVHQMMHFY VLGE®BBEUD XWDIRYHU QDR QW HIRRP EDMEH. VFULPLQD ©¥F
HPUD]¥®RVH[RDSURPRGHRJIXD O GHGWIXDKHBHRPHQYDS$RO WHEDVO -HY
WRGRVQ YHEMSGPLQLVW3IDEXRF® GD(1,1' 'HDFRUBRPDFDOHQGDUGI®O©¥R
30,2 HVWPIHG L G3H Y H U RI2 F D BV X Q KGR HWHRERPRPHWBDSDFLWDGRYVY DV
IXQFLRQEULRV DV GD $XWDUTXLD $ PHGLGD HQFRQWUD V& XPVHD®FHN® Y&RH
FDSDFLWORDHP | RUPWRQ O IHRXWHBPIRUPDSARH VH QFDRDW L F L § BV BIEDV H V
SHVVRDV¥RPHQV OXOKHWRAXWLJIQLTXMBUDWEDSDFLWDGRRW BVRILVVIGRQDLYV
$XWDUTSMVBOHVIRUDPLQLYVWGHE BRUBRPUHIHUHGB&BRPLV VSRUD&LGDGIHQLD
, JXDOGDGH GH *«QHUR FRQWHPSODQGR RV VHIXLQWHV FRQWH%GRV SUR.

TEHDQ  SROM/ERVIRILP AWRVADVSO H/GH) RUP DR

DXOUEGH GVALP ((BEYRHGALDXCODGH

6HRHIGHR

3DDRIP D/P DAERMIHP LQGRVHHXMBAMER/GHKQHR

ABAVGHIHR  SEENDHIIEGH

QEEND' HPRAIADHER-FBR

ARSHDGHKQHR

7RP DD GHGAVRHEEHIIDQRIHPIQARHP FRQN \RVSRIER/ HRQP IER/ SRR (CPIADSVH
MY

(PSUHIBHRIPRIHP QR \FADHAGROEFD

0 DQUVIPIQ) GAIQHRHDD H/SRADY

HERVKWMIER/GR/P RIP HYRVIHP LUV
SRHH.D\WXBERED/P XBHHIVHARVKRP HY/QRP HIDERG-AWEDBR

SRAMEERHWHDYICDS R IR0 TP LD HSHXRED

$ (DR FRGAIRHDIRP ERIRAIMRID
/IQXTIHP FOAND

2 GUARFRP RP RRUBDLIXIODGHGHIHR LQUUKP HORIQMITRRIN FRP XMUIR/HEARIN
SRDV/S/BID/GHUIXOOBGHGHKQHR
0 HEQWP R/QHREV/SDDLIXI00GH

=y 1,0HO #2+ & + /& OH O | 21 /.2&
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e $C¥R ) RW D&¥R,IXD@DGHHQWH + RP HQVHO X®&HLHV

$ D¥R GHRUHX HP IRWP DR RQIH GH IRWP D DWQRRQD IDAMMQGR D FDGD FROERWGRUD D
SDUAHSDE¥R GH DFRWGR FRP R VHX WP R (QFROWDVH GIMIGD P P HGX®V FXNRV FROW/GRV | RUDP
GVSRQIELTD DGRV TXLQ HOD® HOM 1 R 11lQDOGH FDGD P pGX® FDGD SDUAASDQW UHDQ RX XP D ILFKD GH
DYDIDE¥R GH FRQKHAP HQRV

$ SDUAHASDSER QHWR DE¥R GH IRUWP D&¢R | RLGH F-DLERMUREUWI DWUR H YDIOGDGD SHD UHDAM DS¢R GD [IHKD GH
DYDIDGYR H D IWHTX-QAD GRV P uGX&v WQGR HWD LQIRWP D&¥R MGR HOYIDGD SRU HP DIODRV ¢V
FROERWGRWHY DVSHD' LYIW¥R GH SHFXURV + XP DORV

3DUNASDIDP QAW DEYR GH IRWP De¥R SHWRDV 0 X®&HWHV H +RP HQV GMMEX GRV SHRV
P uGX®&V TXH FROMI¥HP R SOOQR GH IRWP D&¥R 3HWH HP ERW D IRUM DGHWER WHIMBGD FRP R SRGHP RV
REVHYDUQR JLEIIFR DED[ R DSHQDV ~ SDUMASDOQWMV 0 XBHHVH  +RP HQVFRQFXDP R SHUFXUR
IRUP DWYR QD lOMILD

*EIIFRQY  30MASDOM/QD) RIP DARSRD UGK® +0

mo | o | o

*EIIFRQ  3DMASDOM/TXHIQADIP HARFX WP D) RP DR +0

B RPHY  HE OXBHW

3DWASDQMVTXHIQADIP DIRPDR  3DWASDOMYTXHRRFX WP DIRP DR
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TEHDQ $HR ) RP LR, IXOOOEHHUNH+RP HQ/HO XBHH

$&R ) RIP DErR, JXDODCHHOAH+RP HQ/HO XBHHY

" HIDAUR/ D/ RDERIIGRBY D/GR0O XQFSR

0 REOMDGHGH) RP DR RIH DXCRRD

0 0 0

' DNGH, QAR
'DIG)P C

' DVGH,QAR
' DNGH) P

)RPPOERD &DM0 HR SRQHBHLD, QMIDSADD, XCONGH

e $C¥R )RWP D&{R,IXD@DGHHQWH + RP HQVHO X®&HLHV

1¥R REMEQWM D GVSRQELD DE&¢R RQOH GH XP D D&R GH IRWP DE¥R GHWQDGD D VRGRV DV RV DV
FROERWGRWIHV DV RSWRX VWH DIQGD SRU UHD@ DU XP D RXWD HP IRWP DR SWIHVHOADO YMDQGR D
SDUAASDEYR GRV DV FROERWGRWHV DV GD ' LYW¥R GH 2 EWDV 0 XQHSDY H $P EIHOM TXH QR WHX
TXRWGEIDOR Q¥R WP DRHWR D HTXISDP HOWR IQIRWP £WR

2V FROM/GRV SIRIWDP £WRV IRWDP RV P HWP RV GRV GVSRQELT DGRV HP DP EIHOW RQIDH P HGDQWM

DGDSWISER GD P HVRGR®JID SHEDIJLFD ¢V FOWDRMUWAEDY GR SYEGR DOR 3DUAASDIDP H FRQFX(DP
HWDSR  SHWRDV  KRP HQVH P XBHWHV
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TEHDQ  $&R )R DR, JXDODGHHWHRP HY/HO XBHH/

$OR ) RIP DR, JXDODGHHWH+RP HQ/HO XBHHY

" HXDAURY D/ ERDERIGRIV D/ MWRG2EDVO XQRSIVHSPEHQM ' 20$

0 REOMDGHGH) RIP DR 3WAHHID
/ REEDSHOIR, QAMEABIYRO DUDAD) ROM

' DDGH,QER
' DNGH) P
'XIBR  +RDV

)RIPBERD &0M0 HR SRQHBHLD, QMIDSIDD, XC0NGH

AMARMARARAAAAA

e pJ3' ( 361"pJ3
*9"0 "' ((286(
31 (27( 90-(6(7
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&RP YWD ¢ GLYXODE¥R GR FDQDOGH GHQVQAD GHVAQDGR D VWDS HV GH DWHGIR H IMMOW QD SEJIQD GR
0 XQFSIR IRLHP MGD XP D QR GH GLYXODE¥R GHVAQDGD DRV FROERWGRUHV H ¢V FRODERWDGRUIVH FRP

YV D JDIDAMDR VHX FRQKHAP HQWR SRUSDUM GD FRP XQIGDGH HP JHUDO I RLIQFX GR QD IDVYWD GD £JXD
XP FDP SR GHGFDGR ¢ VXD GLYXODG{R

$VPHGLGDYV H FRQBEH®DUDFRQFUHW GRREMH WX MR VD

JD U D @WSIUR W H@®RSDHIQ W D O IHGSIUGRHP R YOHAR Q F L O HI@MIRUL GBUR I LV V LR BIDGM D U
SHVVRBOFRUBRPDAM OHQGDUGR®¥R W R GHDWWMH/G L GDYL F L IDWMX Q & R
WHQGEDGR ILQQRBRH X QIGAR,9/GH RVSURFHGLPBQ@WRWIRMWHUYLORYV
UHVSRQVEYHLYV SHOD VXD LPSOHPHQWDO® ¥R V $SH\HS/HHRIWLDY R/V HY M G/-HY KILIB\D

e "l& :8a "#/6/ 1&32)$ 6!, ! 0 1&3& !"0 2)12/ & "
/" 1" 1&3 0 ) L/ 1, /"0HO

(VWHHGL®MHPRPRHWBDH[HFXGMROYGREHMPRHQRWRPXQLFDEQNUEGANSELYXOJDO¥R
GHOWLYLGEGXOMWHWHIENUHDWQNIDYW LD'SDQUGARL F ICSHER®R ERUD G BB BWU RGR
GH UHSRUWH GR SUHVHQWH UHODWpMPULR VLGR GLYXOJDGRV GRLV HVSHWE
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TEHDQ ([ HXER@VO HIAV H

(YIG-QADVGHH HX@RGHOIFRERARP RGHIQARDUXQYRA(,9/ CH

SRFMNOEDDAD/GHGIETKRAREUSBIG-QM
1RBIQRIP DIYD HYDED SHBVHOIR/KXP DR/IRY ¢VFROER IDGRBY DAREH
DH MAGRDEP HA®

QUDYRE0 LQANGH HRDWDER\FE FRP SR IMRGHKRQIDHP RPHGR DARDERBGRUDARP D
IG-QUEBERAPYHR(GRIHDNGHDAPHOR

SHIMR GR XX RR @ PHAAD GAGI DO GYXIDER FRPSIROTXH  FROERIGRIY DV
XHXUP GDPHE®D

1RBIQRP DIYD HYMDED SHBVWHRIR/KXP DQR/IRY ¢VAROER DGRIV DAREH
3URP RHDOMIADGH IWHRVHD D/P RDIDG/GHKREURI CROBER DV/AFRRFAMARHP RIR0 XEIR
IQRIP DR \FELH \HYGR/ D 8D @D SUDARGHP \FEDIERIR\WHAESAETHND FRP [QRP CEYRUHDRRDEDMRP HXD/P DAUD/
FRAMAR RIBGERM A\GROYHDOXNGHGH® HRY \FEH / HIMDSROER DD
KNS/ ZZZ SRRIG-DRRSNZS FROMYWSBDG/ B /MM
/ HINDFEFBBY S

1RBIQRP DD HDEOD SHRVUEUR/KXP DR/IRY CVARDERBERI DARRH
D/P REBEGE/GHKRAURI CHONGRID/EORAMERHP YIRUGRO XQFSR

(P HHEORHDSWRHDERGH) XHRFUR/D/AR0 XQFIR

ODEERESDUBYRG] COH/DUHBYDSR | HPHXNHGH

(P HHP@R GHIRERFP RUUPCROBHRRD(,9 GH D$ IQMMERHD
FRPHPRIEYRGRGDGRARIERIGRUDHMD\HLGHIQEDIROVIER([ HHORO XQHEIHS B

DXTD GM QRSHHQMDIRAOHHXOE HOMDXFRDRR VP HPRIDH/GRGDGRERTHER
RIP QRERPHPRAD

yie,| $SROEDSHRGU 3WG-OM TXHGAKP I(DRREANRHS RFHGP HORY
' YXO0ER DD D SHBY BPURY KXP DR/ D GUIHOM/ H NEREHY GH
\HYAR

" HOFRERARP RUAXP RDUHXQ¥R@(,9/ GH HWAMVSURFHEP HORIM VHHFRQAZP HP H HRXGIR
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2 (IR GH ,QWIUWYHQEXR (GXFDE¥R )RWP D&¥R H (P SUHIR FRP SWHHQGH D UHD@ DE¥R GH
P HGIGDV ' H DFRWGR FRP D FD®IQGDU] DS¥R SUHYIWD H R SHURGR D TXH UHSRUM HWIH LHIDVWUR
GHWIDV P HGIGDV HQFRQWD VHHP H HFXG¥R D P HGIGD

TTEHDQ ([ HX&R@V0 HAA@VSRJ L[ RGH, QMYHIER (GHEER ) RP BRH(P SUHR

*UDXGH
0HI®D 0 HD , QAFDGRUGHSHXOMR
([HXER

'LVWULEXLO¥R GH *XL-HV GH/RGSEVDBYRSJUXSDPHQWRVHILQIDG/DNQWLGDGHV
*«QHUR H &LGDGDQLD GH (VFRODV GR FRQFHOKRHVWLG@DWEULDYV Q
W-P RV *X-HV FRQWDFWDGDV DV GLUH Vv
GDWHVSHWLYDV HQWLGDGHYV

$PHAGD  FRQFRUH SDUD D ARQAUHW] DE¥R GR REMMYR TXH YIVD FRP EDWMUH GHVFRQUAKLUHWMUHIWBRY GH
J«QHR ' HDFRWR FRP D FDBIQGDU] DE¥R GR 30 ,* 2 D VXD [P SGP HQWEKR GHYHE LQIADUDW DR 11QDOGR
DQR BMYR QHVW VHOMGR H GH DFRUGR FRP R LHVXP R GD LHXQI¥R GD (,9/ GH D
P HGIGD HOFROWD \HHP H HFXGFR

' HIQIGRV DV HOWEDGHY GHMODEUDY  $JUXKSDP HAR GH (VFRDV* RQED® 6DP SDIR $JUXSDP HAR GH (VARDVGD
3UYRD GH /DQKRWR (VFRD 3URIMIRQDOGR $OR $YH H 6DQ® &DVD GD 0 MHIFILGD GD 3pYRD GH / DKRR
FRQBABCDV M DV GLILHE HV GDV UHVSHAYDY HOWEDGHY D GMMEXIGER GHJIXL: HVGH ( GXFDEFR * «QHR H&IGDGDQD
VHE FRQAUH DGD DADY«VGR HMR GRVP HP RVHP IRUP DVR GLJIMIOSRUFRUHR HBMIQIFR
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&, !" +1"/3"+6!,

<<! 1]

2 (IR GH ,QMUWHQS¥R 6DYGH FRP SWIHHQGH D WHD@ D&¥R GH P HGGDV ' H DFRUWGR FRP D
FD®IQGDU] De¥R SLHYMWID H R SHURGR D TXH LHSRUD HAWHA LHOWUR VIRGDV VH HOFRQWDP HP H HFXG¥R

TEHDQ ([ HFPAAR@OV0 HAAVSRJ I RGH,QMYHXR 6D/cH

* UIXEH
([HXER
LYXOJMRAR[HUF BLRWUHP (QYLR VHPHVWUDO GH H[H UHMFQ RORBI XUEBLIMBLTDRE U H D
UHDOL]DGRYV (QYLR PHQVDO GH OHPEUBW N DY GWHHUEHV SR Q \&H
H[HFXO¥R GHVWD PHGLG

0 HA®D 0 H» ,QADERUGHSHXOR

'LYXOJDO¥R GD SUEWLFD QR VLR ¢HKRORQMHWYDO GH H[HUHMNFQ BH@RD XUEEH¥ERITPORE U H D
G D YAMGHIEIS R Q \6HYEHDE F X O ¥R
GHVWD PHGLGD

5HIRUODU D LQIRUPDO¥R WOV BRI HYB/H@®R ¥ RIHD DWVYDHILQLGR HP UHXQL¥R GD (,9/
SURWRFRORV H[LVWHQWH\S HRVXRIARID\WIMID HY LVIDP GLYXOJDO¥R VHUE UHD GD {
GLVSRQLELOL]DO¥R GH VHGYVUSRQ LEH @Y WOLR YR VH GHL ORVF GRIQE ¥ WRI\. @%¥R

S5HIRWSDRPRENMBCGHHQWDO (Q YWHRP HVOM®PI® ¥ RMHD DWVYDHILQLHGRUHXQGEBR 9 /T X HD
GR EHP HVWDU HP FRQWH SRR WHRHRWIR®ID WXHY L V DP GLYXOVBOBROSHBWY RFL( - ¥R
GLVSRQLELOL]D®¥R GH VHGHLORW GRIQEVILIRR/ORV L D

$VPHAGD H FRQFRUHP SDWD D FRQAHW DEXR GR REMMYR TXH YIVD D SLRP R&¥R QR GFDOGH WDEDBR
GHP RP HQRV GH DAWIGDGH | VIFD UHD) DP HQR HURQRP ID GH DFRWGR FRP D FDBIQGDU] D&¥R GR 30 ,* 2 D
VXD P SGP HQMEIEXR GHYHE IQIFIDUDW MQKR GH 1 HWM VHOWGR IRLGHLQIGR QD UHXQ¥R GD (,9/ GH

TXH D £UHD GD \WOYVGH VHE IHVSRQWVEYHOSHR HQYIR VHP HMADOGH H HIFHRV D LHD@ DUH GRV
UHVSHRRYRV GP ELHWAY VHP HMADLY

$VPHAGDY H  FRQFRUHP SDWD D FRQFUHW] DE¥R GR REMMYR TXH YMD D SLRP RE¥R GR EHP HWEU
SHWRDOH 1DP IGDU GH DFRWGR FRP D FDBIQGDU] DEXR GR 30 ,* 2 D VXD P SOP HQWEXR GHYHE IQADUDA
MQKR GH 1 HWH oP EMR IRLVBP E«P GHILQIGR QD UHXQI¥R GD (,9/ GH TXHR (HRUER QR
HQYIR GD LQIRWP DE¥R H IMMQW QDV £UHDV GD QXWIS¥R H VHMERV GH SURP RE¥R GD \D/GH P HQEOH EHP

HWEU VHE UHDQ DGR SHD $\WRADEXR GH) XQARQEURV DVGR 0 XQESIR
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2 (R GH,QWUHQE¥R 8 LEDQLWP R H 0 RELOGDGH FRP SUHHQGH D WHD@ DE¥R GH P HGIGDV ' H
DFRUGR FRP D FDBIQGDU] DE¥R SUHYWD H R SHURGR D TXH UHSRUMD HWH LHDWUR GHWIDV P HGLGDV
HQFRQWDP VHHP H HFXGXR

TEHDQ ([ HPXEREVO HAAVSRU I RGH, QMYHIR SUEDQ\WP RHO REIEDGH

* DX GH
([HXGR

LYXOJIGOMER UE UL RHUYLORWILVW-QFLD GH SXEOLFD®¥RDQ GRUPD WQ Y DDIG/D- )

GLVSRQ YHLV ¢ SRSXODOY¥R’RGDWHYXEBRVVXIQRRUPDO¥R'LYXOJDORR+RUEU GRW
VR ER\HH U YG WYVRIYD Q VSSREJMHFRYD QVSRUWHV 3%EOLFR
GLVSRQ YHLV

0 HA®D 0 HD ,QAERUGHSHXOR

&ULDGPVHORMWHFROQRWOD gULDO¥R GH UHJXODPHQ V&R LOR ¥R GR VHOR
ORFDLV HVWDEHOHFVERQWRYV

DFHVV YHLVY D WRGDV DV SHVVRDV

)J)DIHU XP OHYDQWDPHQWR GDM BBYR M RB UHODW pULIRWGE IF RFERIAD) 18 R WYHH G MG D G H

DUTXLWHWUQLFDV H[LVWH QW) xR & RRFMDASBGR YV SR)MQKFRMJWLL@SOHPHQR\/DQ
SURFHVVR GH OHYDQWDPMQWR (
DUTXLWHFEWHQLFDV H[LVWHQWH

$ PHAGD FRQFRUH SDUWD D FRQAUHW DE¥R GR REMMYR TXH YIVD D SURP R&¥R GDV DFHVMELQGDGHV H
XVR GR WDQVSRUM SYEQR GH DFRUGR FRP D FDBIQGDU] DEXR GR 30 ,* 2 D VXD P SGP HQEEKR GHYHE
LQIF.DU DW MQKR GH 1 HWM VHQWGR 1RL GHIQIGR QD WHXQ¥R GD (,9/ GH TXH HAD
P HGIGD \HUD IP SGP HQEGD FRP D FRDERWDEXR GDV -XQUV GH ) UHIXHMD WIQGR MIGR M HQYIDGD XP D
1RD ,QRP DWD ) 1 | SDWD VRGRV DV RV DV 3UHMGHQMV GH -XQW FRP HWD
IQRWP DEXR

$VPHGEGV H FRORUHP SDWD D FRQAHWDEYR GR REMMIYR TXH YIVD D SURP R&¥R GH XP
FROFHBR LOFOMYR HP WP RV GH DFHWELIGDGHV

' HDFRWGR FRP DUHXQ¥R GD(,9/ GH DIP SGP HQWErR GD
PHGIGD  « GDUHVSRQVDELIGDGHGR' HSDUEP HQUR GH 8 LEDQMP R
WQGR VIGR M FUDGD HP FRDERWDGXR FRP R * DELQHW GH &RP XQIEDEYR
DIP DIHP JIEIIFDGR6HR ' HDFRUBR FRP D WHXQI¥R GD (,9/

GH HWE HP GHVHQYROIP HOWR R UHIX@P HOWR GR 6H®

3DWDDIP SBP HQMER GDP HGIGD  IRLM HWEEHBFGR FROWAR FRP D 8 QLYHUMGDGH GR 0 IQKR O
FRP R « LHHUGR QR UHVXP R GD UHXQ¥R GD (,9/ GH

&RP D FRDERWDEXR GD' RXVRWD $QD 0 DUD %DQGYR HSHADDMD QHWD HTXISD HAWYR D VHIGMIHADGRY
FROERRVFRP R 3LRHWRU/ XVADIDQED GR' HSDUBP HQR GH ( QIHQKDUD &IMOGD (VARD GH ( QIHKDUD
@D 8 QYHWMGEDGHGR 0 IQKR GHP RGR D DIHIUD SRWEITEDGH GDTXHB GHSDUBP HMR RX GHDOXP DOIQR D
WU GVSRQELIGDGH SDUD FRDERDUQD UHD@ DEXR GR GYDQMEP HMR GH EDUHLDV DU XIMNQLEDY H MMMV

QR&ROAHBR
a:8; a:8> _ ") 11/¢&, '" 5" 26!,




&, !" +1"/3"+6!,
ot & T +&

2 (IR GH ,QWWYHQGYR &RHWR H &IGDGDQID FRP SWHHQGH D WHDQ@ DS¥R GH P HGGDV ' H
DFRUGR FRP D FDGIQGDU] D&¥R SWHYIWD H R SHURGR D TXH WHSRUD HWH WHOWUR GHWDV
P HGLGDV HOQFRQWDP WHHP H HFXCG¥R

TEHDQ ([ HPXEREVO HAAVSRU I RGH, QMYHIR SRAXRHEICDED

*
0 HID 0 HW OFERUGHSHAXOIR WX G
([HXeR
$WXDOG)DRHBRLGDANKWDUTXLDSHOD VEHB HIE L GDR P RVERIUD/NM Y D Q W DHPRHFQWRRG R* 2G H e
SURPRWRGHD VLJ XD O G BGH LIXDOGDGH DFRUGR FRP UHVXPR GD XQL¥
RSRUWXQLGDGHYV

‘RWBWHUYERWSIHDRQFUHWRY | pgH ORHQR®RLEDWH UL DPEHWQ Y RO Y& BARIRRB HV X PR
HITHWLWDQR QIRPH D G BSHVQWR B\ | R U p X\WAIVRAMGRDQRUL D UHXQL¥R GD (,9/
FRIEH FL-RFLDUDWQWIRURD QG RwpGD $SURY H®URH X QG¥HRa P D GD
EDOFR¥M QFOXVMUIDQBRWHULDLV FHOHE GR®W¥RW FRGFHRA R SH UD®© ¥ R
LQIRUPDWLYRYV HQWR HOWRPLVYGEDUD V.
0LJUD® -#R0X QL FGELRY RSMH
/DQKRRRL\WVWPS GIQRV BOMR
& H Q WRIFRIB®#H S R I6R Q W H J lBIHO ¥ R
,PLIUDQWHV &/$,0

$ PHGIGD  FRQFRUH SDWD D FRQAUMW DE¥R GR REMMIR TXH YIVD DSXUDU TXDOD MWDE¥R UHDOHP
P DWUD GH P HGIGDV SURP RVRUDV GD LIXD@GDGH H Q¥R GVAUP LQDE¥R GH DFRUGR FRP D FDBIQGDU] DR
GR 30 *2 D \XD IP SBP HQEER GHYHLE LQIFDU DW MQKR GH 1 HWM VHQAGR DSXWRX \H QD
UHXQI¥R GD (,9/ GH TXH HWD P HGIGD M HWE D VHULP S®P HQWGD SHR 6,* 2 DADY«V GD
UHFRBD SRUVHUYIERV WIQGR MIGR DW DR P RP HQ/R LHFR®IGD LQIRWP DEXR GDV £UHDV GRV 6HUYIGRV 6RADLY
H$GP LOMADWYRY ' HVSRUR -XYHQMGH &RP XQIFDE¥R H) XQGRV &RP XQMEURV

$ PHAGD  FRQFRUH SDWD D FRQAUHW DE¥R GR REMMYR TXH YIVD VRUQDUR FRQFHER P DIV DSHDWR ¢
Il D&¥R GH P IQRUDV VHQGR TXH GH DFRUGR FRP D FDBIQGDU] DEXR GR 30 ,* 2 D [P SGP HQEER GH\WD
PHGGD GHYHUD IQHADU D¥ MQKR GH &RP EDWH QRV UHVXP RV GDV WHXQL: HV GD (,9/ GH

H RV GRY PDMUDYV FXND FUDE¥R HWIYD SUHYIMB HOFRQWDP \H HP
GHVHQYROIP HOR $10GD QR VHQAGR GH GDU UIHVSRWI D HVM REMMYR 1RL DSLRYDGD HP 5HXQI¥R GH
&aP DUD D FHBEWDEKR GR 3URRFR® GH &RRSHIDEXR HQAH R $ @R &RP IW/DUDGR SDUDDVO LJWDS HV , 3 H
R 0 XQESIR GD 3pYRD GH / DQKR\R FRP YWD ¢ P SOP HOWSXR GH XP  &HQAR / RFDOGH $SRIR ¢
QMIWDE¥R GH,P LIDQMV &/ $,0
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3DWD D&@P GDV P HGGDVM WHHUGDV IRWDP DIOQGD LQIFIDGDV RXWDV P HGLGDV TXH P SRU/D
DTXL P HOFLIRQDU SRLV V¥R MIQDOGR IRUM FRP SIRP MR GR 0 XQIFSIR FRP R FXP SUP HQVR GR
30 ,*2 HD SWRP R&¥R GD ,JXD@GDGH GH * «QHWR H GH 2 SRUAXQLGDGHV

*EIRQ  2XWD/0 HAADMHP ([ HX@R

B ' XIDOMDYLJ-EHDGR30 ,* 2 1R)LCDAER30 ,* 2

* RHDR * HWMRGH3HWROVHAP (\xwzunq;mm:m-

(G(HIZGéR)RPE@éRH(PSJ-UR-
—

.

TEHDQ  2XWDV0 HAGVHP ([ HX@RSRU( [ RGH, QMYHIBR * RHIDER * FWMRGH3HXRO/HOAP (\WELR LIDQ) CARDO

0 HAD 0 HD * UXGH

HXSR

, QAADGRUGHSHXOMER

$W XD ®LPOWNSD UDFR P EBtW H $WXDOL]DO¥R BURFHGLPHQWR HP FXU\QHOR
YLRO-QFLD GRP«VWLFD

$ PHGIGD  FRQFRUH SDWD D FRQAIHW DE¥R GR REMMIR TXH YIVD SLRP RYHUR FRQKHAP HQR VREWH
,JXD@DGH GH * «QHR H FRP EDWUD \RBLEQAD D VRGDV DV IRWP DV GH YIRGQAD FRQAD DV P XBHHV ' H
DFRUWGR FRP D FDBIQGDU] DE¥R GR 30 ,* 2 HWD « XP D P HGIGD D H HFXVBU GXWDQW D VXD YLJ-QFD
WQGR VH DSXUDGR QD UHXQ¥R GD (,9/ GH TXHHWID P HGIGD M VHHQFRQAD HP H HEX@¥R

$ DD DEXR GR JXID SDUD R FRP EDWM ¢ IROQHD GRP «\MHD H GH J«QHIR HA& D VHUUHDQ DGD QR =P EMR
GR6*2 HIROADQGRVHM QXP HWEGR DYDQEDGR SRUP  LQDFDEDGR SRUNXH IRL HOMQGEP HOR QR i1
DDA} DUFRP R DRUHVAHQBUIQIRUP DE¥R SHIWHOM QYR i D TXHP « YWP D GH YIRGQAD GRP «\WFD H RX GH
J«QHR FRP R SDUD | DP IGIDUHVH SHWRDVDP LDV GDTXHDV
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TEHDQ  2XWD/0 HAGDVHP ([ HX@RSRU(If RGH, QMYHIBR (GFDRR ) RIP DRH(P SUIHIR

S5HDOLI®HD¥RKSVH. QIRUPD©¥R 5HDOL]DO©¥R GH SHOR PHGRDOLPO®ERDQHDC QRR GAIRIRUP [
FRODERU @MRQWW LOMXIEGBY FRQFHOKR
DR HQVLQR HGXFDO©¥R GR FRQFHOKR

"HVHQY P®YHBHG LY XO JDRo¥R 1| GH DO-HV GH GLYXOJID@¥R oL |po¥R GH DO¥R L
FHOWUR 48$/.).&% 1|G 1S HV VIRDUD QS H GEV E M

GLYXOJDO¥R

$ PHAGD  FRQFRUH SDWD D FRQAHW DE¥R GR REMMYR TXH YIVD HQYROHU DV IQWMIXI© HV GH HOMQR GR
FRQFHER QD SWRP RE¥R GD ,JXDGDGH GH * «QHR ' H DFRUGR FRP D FDBIQGDU] DE¥R GR 30 * 2 HW « XP D
P HGIGD D H HAXVBU DW DR VHX WLP IOR Q¥R REWEQW IRLM U-DQDGD QR oP EMR GR 3LRWWR 5HGH GH
$XVBUrXIDV SDWD D ,JXD@DGH GR TXDOR 0 XQESIR « SDUHLR XP D D&¢R GH IRWP DE¥R HP | JXDGDGH HQAH
0 XBHHVH + RP HQVH &RQAIDEXR FHWNIFDGD SHD' * (57 3DUAASDIDP QHWBDE¥R  SHWRDV + H 0

) RP BER, IXDODGHHAH+RP HYVHO XBHIHVHERHIDER

) RUP D&AR, IXDODCHHWH+RP HVHO XBHHVHERAIDER
" HIXDAURY D/ 3HXRIGEFHQMHS WRIBYRGAHQM G \FRDBUR IR DOIRSIRSH

0
0

0 HAGREIID/H, QU HYRVGH (DIQIIFR
OO FQW OXEHI H +PHY H GI QMY-GBR SOD D JXOTEGH GH

* QHR@D2UDQI DO/

(VWD DO¥R GH IRUPD®©¥R FRQWRX FRP D
SDUD D ,JXDOGDGH TXH QD VHVV¥R GH
LOWHIJUDQGR HVWD DO¥R QXPD GDV
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$ P HAGD FROFRUH SDWD D FRQAHW D&¥R GR REMMIYR TXH YD P HBRWDU RV QYHY GH TXDRIFDSER GDV
SHWRDV DGXORV ' H DFRUGR FRP D FDBIQGDU] DS¥R GR 30 ,* 2 HWW « XP D P HGIGD D H HRXVU GXWDQW D VXD
YJ-QAD VHQGR TXHIRWP M UHDQ DGDV GXDV DS HY GH GLYXODSER QWA UDGDY QDV DO HV GH FOSDRWIGER SDUD
FROERWGRWHY DVGR 0 XQHSIR 0 HAGD

TEHDQ  2XWD/0 HAADVHP ([ HX@RSRU I RGH,QMYHIBR SRHWRHEIAEQD

* DX GH

0 HI®D 0 HD ,QAFDRUGHSHXOMR
HXGR

SHDOD[DWWHQVLEIMREDEB¥R5HDOL]|DO¥R DQXDO GH SBERCPHHRB¥RUNVRREHQW
,QWHUVHFFLRRMDW EGEPWHFDVDOY¥RVWLDBEPBOHFRHUBO 6H[XDO H , GHQWLGDGH
GLVFULPLQDWMULDYV HVFRODU HP SDUWLFXODU

SHVVRDV DEUDQJLGDV

5HDOL]DU D©-HV GH VHQVLELPGH ®@ERHWREHHG *YNOJDS¥® O LGEMHOBR -BWHQVLELOL]DO®©
,2 1|GISHVVRODUD QIH@mEVEM 3DUWLFLSDUDP + HO O H XGD G
GLYXOJDO®¥R H +H 0 GRFHGWRHYVLQ ..
VHFXQGEULR

&ULRFXSDGDR DR Y HERP ([LVW -GIF ISIDD@R QWHU Y H GAMP®O¥RD O LI®WWBRIRIUDPDYV
GHILFLHESHW 8 BRUIOAMVLYDV 5 HD OD)DIWY L GBEPRQRXPD )«ULDV $WLYDV ~ 3£VFRD

DGDSWDIMERY LEDRPMR/YIHQGR SDXVD OHWLYD DQXDO
VXD LQWHJUD®©¥R QDV PHVPDV

&U LHDIG D DMDDEEQ IRUPDOY¥R 6RO RADK U WX ORWEB LY 0ROXPHOWRY FRP LQIRAADO DEHY
QRV ORFDLV WXU VWLFRV H F@WEYBLY DFHVV YHO D WRGDV DV SHVVRDV

SHDWIRYDWFOHRHW D&DUWD $GHV¥R GH SHOR PHQRV sHDMUGDEHN GH $BHXQL¥R FRP I
SRUWXJXHVD SDUD D 'LYHU¥YRQFEBKLDV ¢ $33', S$VVRBEVREEY¥BO¥R 3RUWXJIXHYV, DUD
3RUWXJXHVD SDUD D 'LYH WV IQFRXW ¥R, QFOXV¥R

$ PHAGD FRQFRUH SDWD D FRQAHW DE¥R GR REMMYR TXH
YIVD SURP RYHUD GHVARQWXEXR GRV HWMUIHIMBRY KRP RIMELFRV
GMERIPEIFRV EUPEIRV H IQMUUEIRRV ' H DFRRWGR FRP D
FDBIQGDU] DE¥R GR 30 ,* 2 HW « XP D P HGIGD D H HFXVU DW/
DR 11QDOGD VXD H HRX&¥R QR HQEQWR FRP D FROERWGEXR GD
$WRADER 3OQR, |RLUHD( DGR QR GID RZ RINKRS
2UHQWEYR 6H XDO H ,GHOMGDGH GH *«QHR QR TXDO
SDUAAISDUDP SHWRDV + H 0 H SHWRD TXH Q¥R
IGHQMIFRX R VH R UHSUMVHQUBQMY GDV £UHDV GD HGXFDEXR
\DYGH H VRADO
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$ PHGGD FRQFRUH SDUD D FRQAUHM] DE¥R GR REMMIYR TXH YIVD SLRP RYHUD GHVARQWMKER GRV
HAWMUHUWSRY DWRADGRY ¢ YIRGQAD GRP «\WED H YIRGQAD FRQAD DV P XBHHV ' H DFRWGR FRP D
FDBIQGDU] DE¥R GR 30 ,* 2 HWI « XP D P HGIGD D H HEXVBU GXUDQM D VXD YLJ-QAD QR HQEQWR
IRDP M D DGV HMH H  GHP DR GH DO HV GH VHQVEI] DE¥R ([ SHUP HQB R
WX IXWR 3 DUARSDUDP HAMGDOWY  +H 0 H GRFHOWVGR (QUQR 6HXQGEUR  + H
0 GD(VRO®3RIMRQDIGR $OR $YHH GD ( VARD 6HEXQGEUD GD 314 YRD GH/ DQKRWR

$ PHGIGD  FRQFRUH SDWD D FRQFUHW DE¥R GR REMMIR
TXH YIVD SIRSRUARQDUFRQGIS HV LIXDDAEUDV DRV ¢V NRYHQV
FRP GHIFA-QAD (W « XP D P HEGD D H HRXVIBU GXUDQOWA D
YLJ-QAD GR 30 ,*2 \WQGR QR HQEQWR MGR M FUDGR H
GHVHQYROIGR R3WRIWDP D ) «UDVSWYDV  TXH GHRUHX QD
SDXVD GMYD GD 3£VARD GH H QR TXDCSDUARSDLDP
MYHQVFRP GHIF-QAD +H 0

$ PHAGD  FRQFRUH SDWD D FROAHW DE¥R GR REMMYR TXH YMD GRVU RV @®FDLY WUWERV H
FXOXDLY GH LQIRWP DE¥R DFHW YHOD VRGDV DV SHWRDV ' H DFRUGER FRP D FDBIQGDU] DE¥R GR 30 ,* 2

HWD « XP D P HGIGD D H HEXVIZU GXUDQW D VXD YLJ-QAD HQFRQWDQGR VH M HP H HEX&¥R FRP R IRL
YDIGDGR QD WHXQI¥R GD ( TXISD SDUD D ,J XD@DGH QD 91GD / RADAGH

3DWD DRP GH FUDUH DEDSVBUSOFDV GH LQIRWP DEXR QRV RADLY WUVERY H FXGMUDLY D $XVBUTXID WP 1
HP FXUR D FUDS¥R GHYGHRVHP /* 3 SOFDVHP %ADIMIHWDERYID45 &2' ( DEXARSDID  ®FDIVTXH
IOMIUDP D5R®GR5RP oQFR

1 HWH P RP HQVR XP P RQXP HQVR R GD KHLR QD 0 DUD
GD) RQW « M XP P RQXP HQVR LQFOXVLYR HQFRQWDQGR
VH GMVSRQYHO D H SOFDE¥R HP /LQIXDIHP * HWXDO
3RUXJIXHVD QR IV GR 0 XQLE SIR

KW8V ZZZ SRYRDGHDQKRVR SWDWIGDGH

P XQEESDOFX@MWD P RQXP HQRV

LOFOMVLYRV HWIAXD P DUD GD | RQWM

$ P HAGD FRQFRUH SDWD D FRQAHW DE¥R GR REMMYR TXH YWD D IQMIWDEYR GRV SUQFSIRV GD
&DUM 3RUMIXHVD SDIWD D ' LYHUMGDGH ' H DFRUGR FRP D FDBIQGDU] DE¥R GR 30 ,* 2 HWD « XP D
P HGGD D H HRXV2U GXLDQWM D VXD YLJ-QAD HOFRQADQGR VH M HP H HFXS¥R FRP R IRLYDIGDGR QD
WHXQ¥R GD ( TXISD SDUWD D ,JXD@DGH QD 91GD / RFDOGH

3DWD D UDWDEER GR 1¥FER 1 RUM GD &DUM 3RUMIXHVD SDWD D ' LYHMGDGH IRL M UHD@ DGD XP D
WHXQ¥R ARP DV RV WFQFDV RV GD $33' , H DOXP DV HOWEDGHY MJIQDWUDV VHADEDV QR 1 RUM GR SDV
WCR IIFDGR GFHAGR TXHVHUD ITHWR XP GDJQUWWFR SDUD DIHJIUD SHIW-CQHD GD UDWYDEER CGR 1 YFBR
1RUM
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TEHDQ  2XWDV0 HAGVHP ([ HFXGRSRU( [ RGH,QMYHIBR ' HERUR

* UIXCH
([ HXER

,QFHQWIVRODXEHWVVRFLDO-HYHDOCSHPBQRAR GWARPFDGD 5HDOL]DO©¥R GH UHXQLQ

0 HA®D 0 HD , QAERUGHSHAXORCR

GHVSRDGULYYHDUN PIREDO L G D G HAWP DG D H Q W L GBIB\HS/R UG\RL Y D V
SUDWLFDGDV &RQFHOKR

UH X QUK R O EJDGBNDX Q WRDXP H Q W H

SRU XPD UHXQL¥R SRU FOXEH HQWLGDGH

$ PHAGD FRQFRRUH SDWD D FROAUHW DEXR GR REMWYR TXH YIVD SIRP RYHU D LIXD@GDGH QDV SLRYDV
GHVSRUAYDV ' HDFRUGR FRP D FDBIQGDU] DR GR 30 ,* 2 MWD « XP D P HG.GD D H HREXVBUGXWDQW D VXD
YLJ-QAD VHQGR TXH QHVWM =P EMR IRLM UHD@ DGD XP D IHXQ¥R QR GD RP R 6SRUN&XEH
0DUD GD )ROM FRP YM D DSIHVHRU DV P HGIGDV HBIQFDGDY QR 30 ,* 2 QD £UHD GR GHVSRUR
[GHOWIFDQGR DV HWVSDV D SIRWHIXIUFRP YIWB ¢ VXD IP SGP HOWSER

a :8:; a:8> ")y 11/&, ' 5" 26!,



1!")1
=, 3"+ 6!,

2 VXPHWR HYIGHQADGR QD IDVH IQHDOGH [P SGP HQMEEYR GR 3MQR 0 XQIESDOSDD D ,JXDGDGH GH
* «QHR H GH 2 SRUXQIGDGHV 30 ,* 2 D TXH UHSRUD HWM SHDWUR GH ([ HFX@¥R GHYH \H
HP JUWDQGH P HGIGD DR P RGH®R GH JRYHUDEYR DGRIGR FRP YV ¢ [P S®P HQWEYR GDVP HAIGDVTXHR
FRP S HP QDV YHUMQMV LOWLOD H H WILDD WIQGR VIGR FRQFUHW DGR DADY«V GHXP | RUM HQYROIP HOR
GD ( TXISD SDUD D, JXDEGDGH QD 9IGD/ RADGHP DUAEXMEXR FRP R 6HUYIER SDUD D3RP R&¥R GD ,J XDGDGH
GH * «QHR H GH 2 SRUXQIGDGHV 6, 2 H FRP  GLYHUWRV GHSDUEP HQWRV H VHUYERV GR 0 XQESIR H
DVRUHV @FDLY TXH GH DFRWGR FRP DV VXDV DIMEXI® HV H FRP SHWQADV IRWDP  HQYROMGRY QD UHDT) DE¥R
GDVDS HV SUHYMBV

1R TXHG] WHVSHW ¢ ( TXISD SDWD D ,JXD@DGH QD 91GD / RFDO IP SRUM P HORRQDUTXH M H IMMD QR
0 XQFSIR G-VGH XP JWKSR GHWDEDBR FRP DV P HW DV DMEXI© HV GHMJQDGR GH &RP DMAR
JXDGDGH  &IGDGDQD  FROWNM GR QR P EIVR GR, 3MQR 0 XQIHSDOSDUD D ,JXD@DGH VHQGR TXH H\WD
ERD SEWD M 1P SEP HOWGD YHR FROQWEXIUSDUWD TXH R WDEDBR DIRWD GHVHQYRAIGR VH HOFRQAH M
MMAMP DW DGR H LRWQDGR

1 ¥R REWDQWM D H IMA/QAD SUYID GHVM JUXSR GHWDEDBR HP FRQIRWP IGDGH FRP R GIVSRWR QD DAHD
E GDFBXVX® TXDUWEGR 3UIRRFR® GH &RRSHUDEXR SDUD D, JXDGDGHH 1 ¥R IVAUP IQDEYR DWIQDGR HP

GH MQKR GH HQWH D &RP IMAR SDUD D &IGDGDQID H D ,JXD@DGH GH * «QHR &* HR O XQFSIR
GD 3pYRD GH / DKRVR IRLWDQVSRWD D &RP MR JXDGDGH ~ &IGDGDQID  SDWD ( TXISD SDWD D
,JXD@DGH QD 91GD / RFDOVHQGR DSWRYDGR HP D QRYD FRQMIMISYR GD P HVWP D LOFOXIQGR DV
£UDV GHIQGDV SHD &,* Q¥R H FOXIQGR SRUP  LHSUMVHQWBQWMY GH £UHDV TXH M LOWIWDYDP D HTXISD H
TXH D $XVBUTXID GD 3 YRD GH / DQKRVR HOWIQGHX SRUEHP P DQWU 1 R GID IRL®IDGR DR
FRQKHAP HQR GD &aP DD 0 XQIASDODV DOMDS HV P SUP IGDV QD FROWNMIGYR GD ( TXISD SDWD D
,JXD@DGH QD 91GD/ RFADOTXH DIXD® HOW DWXP H D VHIXIQM FRQILIXWDE¥R
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" WHIMV/@E&P DUDO XQHASDO
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SWMUG-QAAEP DID0 XQHSIED3FDGH DRR
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60/aH

(GBR

XD
QRPAID
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2AD/0 XAV

ARHRD $NIMU @ SQHIATH R 0IQR
IQFIVDERD QR HMR G QFXVDBR HP &-CHD
6RADV &861RD

SHEAHQEQAGEUALG-QM/GHQIGH) BIXAID
680 D3UFDGY DRR

SMG-QM@OSXRACERGASSRROR/ HIFHQM/ANON
&R MURGAL)

&2 A(PSHD3OR

6¥R FRP SHWQADV GD ( TXISD SDWD D ,JXD@DGH QD 91GD / RFDOSWRSRU FROAHEHU FRRUGHQDU
[P SG&P HOWU DFRP SDQKDUH DYDIDUDV P HGLGDV H DS HV GHVHQYROIGDVY QR aP EMR GR 30 ,* 2
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1 HAM VHOMGR R SIRFHWR GH P RQMRU] DE¥R GR 30 ,* 2 WP MGR HHMDGR GH IRWP D IHIX@UH
HP DUMEX@GER FRP \RGRV RV VHWYIGRV H GHSDUEP HQRV HQYROIGRV DWDY«V HARBD GH
IQIRWP DE¥R MQUR GDV HWGDGHY UHVSRQVE YHY H HQYROIGDV QD [P S®P HQEIEXR GH FDGD P HAIGD
GH P RGR D DIHJUR VHX JUDX GH H HFX@¥R H D DQE@/H GRV UHVXGRGRY DBDQEDCRY QRV UHVSHWYRY
IQGIFDGRUHV GH UHD[} D&¥R SHIP IMQGR GHWM P RGR  LGHQWIFDU HYHQWDLY GHVWYIRV H DV DS HV D
IQARGX] UFRP  YIWD ¢ VXD FRUHE¥R RX D HYHOWDOIQARGXER GH QRYDV P HAIGDV VHQGR TXH
SDUDR HHWR HWE SUHYIVWD D UHDT) DE¥R GH UHXQL: HVVHP HVADLY

1 ¥R REWEQW HWB FDBIQGEDU] DE¥R H GDGD D IP SRUNQAD DMEX GD D XP  DFRP SDQKDP HQWR GH
P DIRUSLR] [P IGDGH QHV® | DVH LQIAIDOGD P SGP HQMEEXR GR 30 ,* 2 QR SHURGR D TXH UHSRUD
HWM LHDWUR R SIRFHWR GH P RQMRU] D&¥R DSUHVHQWRX XP P HQRU HVSDEDP HQR WP SRUDO
WQGR MGR UHDT] DGDV GXDV WHXQ: HV VBOFRP R M UHHUGR DTXDQGR GD DSUHVHQWGKR GDV
HYLG-QADV IHDMYDV ¢ H HEX@¥R GDO HAIGD  5HXQL: HVGD(,9/

(WBV UHXQ: HV IRDP UHDQDGDV QRVGDVY  H  GH P DR GH QDV TXDLV SDUAHSDUDP
UHVSHAYDP HOM ~ H  HOP HQRV GD (,9/ WIQGR DWMP MGR JDIDQWGD XP D W[ D GH
SDUAAISDE¥R SRUSDUM GRV VWXV P HP ELRVDAP DGRV~ HWHUIDP R IQWIVR GH SIRFHGHU ¢
UHDQ DE¥R GH SRQRV GH VIWDE¥R LHDMYRY D FRQFUHW DE¥R VHARUDOGDV P HGIGDV TXH LOWAI LDP
R30,*2 FRP YMD ¢ VXD IQFONKR QR SLHWVHOM LHDWUR R TXDOVHE GH DFRWR FRP RV
UHTXIMMRV GD RSHUDEXR 11QDQADGD SRWMURLP HQM VXEP HMGR ¢ DSURYDEYR GD ( TXISD SDUWD D
JXDGDGH QD 91GD / RFDO $V UHXQL: HV VHUYLDP  DIQGD R SIRSPMMR GH DWHIXUDU D RP DGD
GHAV: HV VADWJIFDV FRP YWD DR ERP FXP SUP HQR GR FALRQRIWDP D SUHYIMR EHP FRP R GH
GHEDWIUH DSURYDUD SURSRWI GH P HVRGR®JLD D DGRVIZUSDLD D UHDT DE¥R GD DYDIDEXR H WD
GRVSUP HIRV P HVHV GH H HRX&¥R GR 30 ,* 2 P E<P HD XP  GRV LHTXIMVRV GD RSHUDEYR
ILQDQADGD QR aP EMR GD TXDARLHDERWGR H P SGP HQBGRR 30 ,* 2
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SROWIXIQGR R SUHVHQOM LHDWUR XP GRV SURGXVRV VBQJ YHY SUHYMRV QR $YMR 1| 32 ,6(
FRUHVSRQGHOW ¢ RSHUDEXR [LQDQADGD QR sP EIMR GD TXDOIRL HDERWGR H P SBP HQEGR R 3OQR
0 XQIASDOSDWD D, XD@DGH GH * «QHR H 2 SRUMQIGDGHV GD 3pYRD GH/ DOKRWR P DIV FRQAUHVEP HQM R
SHDWUR GH ([ HFXG¥R GRV SUP HLRV P HVHV GR 3MQR VRUDD VH GHVEH ®JIR [P SRUBQM \DTHQERU
TXH GDGD D DSLRYDEXR GR 30 ,* 2 DSHQDV WIUMGR H HAYDGD QD 5HXQ¥R GH &P DD DG DGDD  GH
NMQHLR Q¥R IRLSRWYHODEWDQIHUR IHHUGR SHURGRGH P HVHV P DVDSHQDVRV ~ SUP HLRV P HVHV
GHIP SOP HOWS¥RGR30 * 2 FRP LHSRUMD GHP DR XP P -VDQMVGR WLP IQR GR | lQDQADP HOR
FXP SUQGRDWP RGVSRWR QR * XIDGH$SRIR ¢ $QEMH H9DIGDEER GH 3URGXVRV 7DQJ YHV

1 ¥R REWEBQM HWH IDPR R SLRFHWR GH H HEX@¥R GR 30 ,* 2 TXH DTXLVXAQWP HOW DSUHVHQEP RV
VXSRUEGR SHOV HYIG-QADV GH VRGR R WDED®R UHDQ} DGR QHVMY SUP HLRV P HVHV DSRQ FDUDP HQM
SDWD R VXFHWR UHJIMBGR DW DR P RP HQR FRP XP D\ D GH H HFXG&¥R GH GDV P HGIGDV FRP
WP IQR RX IQHR SUHYIMR QR GHFRUHUGRV LHHUGRV SUP HLRV P HVHV H GH |DFH D VRGDV DV

P HGIGDV FXND P SGP HQWIGXR HWE SUHYIVD QR GHFRUHUGD YLJ-QAD GR 30 * 2

(VW FHQEUR SDWD D@P GH FRP SURYDU D VHQMELIGDGH H R IRUM FRP SLRP MR GHP RQMDGR SHR
0 XQFSIR GD 3p1YRD GH/ DQKRVR HP DSRWBUHP P HGIGDVH DS HVFRP YD ¢ SURP RE¥R GD ,JXDGDGH
GH * «QHIR H GH 2 SRUXQIGDGHV H DR FRP EDW D VRGDV DV IRWP DV GH ' IMAUP 1QDE¥R QR VHX WMIULM(UR

HVSHBD VP E«P D JUDQGH [P SRUWQAD GR 0 RGHR GH * RYHUQDER P SOP HQWGR FRP HVSHADO
HQIRTXH QR SDSHOGHVHP SHQKDGR SHI ( TXISD SDUD D ,J XDEDGH QD 91GD / RFDOHQYTXDQUR GIQDP 1] DGRD
H RUHQWGRWD GD [P S®P HQWIGXR GR 30 * 2 HP HVWHMD DUAEXDEXR FRP R 6HUYIGR SDUD D 3URP REXR
GD ,JXD@DGH GH * «QHR H GH 2 SRUXQIGDGHY 6, 2 HFRP GLYHWRV GHSDUEP HQRV H VHUMERV GR
0 XQFSIR EHP FRP R DRUHV ®FDLY TXH GH DFRWGR FRP DV VXDV DMEXI® HV H FRP SHAIQADV |IRUDP

HQYROIGRV QD UHD[} DE¥R GDV DS HV SUHYIMAV

(VWM LHDWUR TXHHP FROMQWR FRP R GRFXP HOR TXHVOWMID R 3URGXVR GDV$© HVGH' LYXODE¥R
(P SUHHQGIGDV  RXWR GRV SIRGXVRV \BQJ YHY IQHHQW ¢ YDIGDEXR GHMM SIRAHWR H TXH GDGDV DV
HVSHALLA.GDGHV GDV DWAGDGHV HP FDXVD VH RSVRX SRUDSUHVHQUU GH |RUP D DXWQRP D | DAMEMQGR D
VXD DQE@H HYIGHQADP RV SUQASDYP DURRV DWQIIGRV QD [P SGP HQWEYR GR 30 ,* 2 DW DRP RP HQR
VHE DIRWD WXEP HMGR ¢ DSLRYDE¥R GD (TXISD SDWD D ,JXDGDGH QD 9IGD / RFDO SDUD SRWMURU
VXEP IMAR DR ( [ HEXWYR &DP DIEUR H SXEQFDE¥R QR VW GR 0 XQFSIR
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